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A:DEXQBL?EVGUC >HDE:> F?@IJ:<BL?EVKL<?GGH=H DHFBL?L:

IH KH>?CKL<BX <HA<J:S?GBX DMEVLMJGUO P?GGHKL?C

KLJ:G:F BO IJHBKOH@>?GBY BEB BO J?KLBLMPBB < KEMQ:?

G?A:DHGGH=H IJBK<H?GBY

>_\ylZy k_kkby �IZjb`� ����� k_gly[jy ���� ]��

,� <<?>?GB?

�� >_\ylZy k_kkby F_`ijZ\bl_evkl\_ggh]h dhfbl_lZ ih kh^_ckl\bx \ha\jZs_gbx

dmevlmjguo p_gghkl_c kljZgZf bo ijhbkoh`^_gby beb bo j_klblmpbb \ kemqZ_

g_aZdhggh]h ijbk\h_gby ijhoh^beZ \ RlZ[�d\Zjlbj_ XG?KDH� IZjb`� �����

k_gly[jy ���� ]� <k_ �� qe_gZ Dhfbl_lZ ijbgyeb mqZklb_ \ k_kkbb� ;ueb lZd`_

ij_^klZ\e_gu �� ]hkm^Zjkl\�qe_gh\� g_ y\eyxsboky qe_gZfb Dhfbl_lZ� >\Z

]hkm^Zjkl\Z� bf_xsb_ fbkkbb ihklhyggh]h gZ[ex^Zl_ey ijb XG?KDH� gZijZ\beb

gZ[ex^Zl_e_c� F_`^mgZjh^guc kh\_l fma__\ �BDHF� mqZkl\h\Ze \ dZq_kl\_

dhgkmevlZglZ� G_dhlhju_ f_`^mgZjh^gu_ hj]ZgbaZpbb� \dexqZy F_`^mgZjh^gmx

hj]ZgbaZpbx djbfbgZevghc ihebpbb �BGL?JIHE� b F_`^mgZjh^guc bgklblml ih

mgbnbdZpbb qZklgh]h ijZ\Z �XGB>JM:�� lZd`_ ijbgyeb mqZklb_ \ k_kkbb�

,,� HLDJULB? K?KKBB

�� Kh \klmibl_evguf keh\hf \uklmibe ij_^klZ\bl_ev =_g_jZevgh]h ^bj_dlhjZ ]�g

Fmgbj ;mr_gZdb� >bj_dlhj Hl^_eZ dmevlmjgh]h gZke_^by K_dlhjZ dmevlmju� dhlhjuc

ijb\_lkl\h\Ze mqZklgbdh\� Hg gZihfgbe h jZaghh[jZaguo f_jhijbylbyo XG?KDH�

dZkZxsboky [hjv[u k g_aZdhgguf h[hjhlhf dmevlmjguo p_gghkl_c� hkh[h mihfygm\

q_luj_ ke_^mxsbo hkgh\guo y\e_gby� jZklms__ baf_g_gb_ f_glZebl_lZ rbjhdhc

h[s_kl\_gghklb \ kljZgZo � bfihjl_jZo ijhba\_^_gbc bkdmkkl\Z� fgh]hqbke_ggu_

kemqZb ^h[jh\hevgh]h \ha\jZs_gby dmevlmjghc kh[kl\_gghklb ba kljZg�

bfihjlbjmxsbo ij_^f_lu bkdmkkl\Z� \ kljZgu bo ijhbkoh`^_gby� ijbgylb_

Dhg\_gpbb XGB>JM: h ihobs_gguo beb g_e_]Zevgh \u\_a_gguo ij_^f_lZo

dmevlmju� ���� ]�� ^Zevg_cr__ jZa\blb_ b bkihevah\Zgb_ [Za ^Zgguo h ihobs_gghc

dmevlmjghc kh[kl\_gghklb�

,,,� <U;HJU IJ?>K?>:L?EY

�� Ij_^k_^Zl_e_f Dhfbl_lZ [ue \u[jZg ]�g >w\b^ Mhe^_g �DZgZ^Z�� IjbklmiZy d

k\hbf h[yaZgghklyf� gh\uc Ij_^k_^Zl_ev ih[eZ]h^Zjbe qe_gh\ Dhfbl_lZ aZ hdZaZggh_

_fm ^h\_jb_ b \ujZabe k\hx bkdj_ggxx ijbagZl_evghklv ij_^r_kl\mxs_fm

Ij_^k_^Zl_ex ]�gm :evnhgkm Hjlbkm Kh[Zev\Zjjh �=\Zl_fZeZ��

,9� ML<?J@>?GB? IH<?KLDB >GY

�� Ij_^\Zjbl_evgZy ih\_kldZ ^gy k_kkbb �&/7����&21)������ 3URY�� [ueZ

ml\_j`^_gZ [_a baf_g_gbc�

9� <U;HJU A:F?KLBL?E?C IJ?>K?>:L?EY B >HDE:>QBD:

�� AZf_klbl_eyfb Ij_^k_^Zl_ey [ueb \u[jZgu ke_^mxsb_ qe_gu Dhfbl_lZ�

;heb\by� Eb\bckdZy :jZ[kdZy >`ZfZobjby� FZ^Z]ZkdZj b Rjb EZgdZ� >hdeZ^qbdhf

Dhfbl_l \u[jZe ]�`m <� Iheydh\bph\m� ij_^klZ\bl_ey Keh\Zdbb�
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9,� >HDE:> K?DJ?L:JB:L: HR:=:O� IJ?>IJBGYLUO >EY

HKMS?KL<E?GBY J?DHF?G>:PBC� KNHJFMEBJH<:GGUO

F?@IJ:<BL?EVKL<?GGUF DHFBL?LHF G: ?=H <HKVFHC

K?KKBB

�� ;ue ij_^klZ\e_g ibkvf_gguc ^hdeZ^ K_dj_lZjbZlZ �&/7����&21)������ b &/7�

���&21)������ $GG��� \ dhlhjhf kh^_j`Zlky ihke_^gb_ k\_^_gby h f_jhijbylbyo�

dZkZxsboky ^\mo kemqZ_\� ij_^klZ\e_gguo gZ jZkkfhlj_gb_ Dhfbl_lZ� Z lZd`_ h

f_jhijbylbyo XG?KDH ih [hjv[_ k g_aZdhgguf h[hjhlhf dmevlmjguo p_gghkl_c�

;ueh hlf_q_gh� qlh qbkeh ]hkm^Zjkl\ � mqZklgbdh\ Dhg\_gpbb ���� ]� ^hklb]eh l_i_jv

��� F_ju� ij_^ijbgylu_ ^ey hkms_kl\e_gby j_dhf_g^Zpbc \hkvfhc k_kkbb Dhfbl_lZ�

jZkkfZljb\Zxlky gb`_�

9,,� KH>?CKL<B? ><MKLHJHGGBF I?J?=H<HJ:F H <HA<J:S?GBB

BEB J?KLBLMPBB DMEVLMJGUO P?GGHKL?C

�� GZ[ex^Zl_eb =j_pbb b <_ebdh[jblZgbb baeh`beb k\hb ihabpbb \ hlghr_gbb

fjZfhjguo qZkl_c IZjn_ghgZ� GZ[ex^Zl_ev� ij_^klZ\eyxsbc Kh_^bg_ggh_

Dhjhe_\kl\h� h[tykgbe� qlh ;jblZgkdbc fma_c y\ey_lky g_ aZ\bkbfhc hl

IjZ\bl_evkl\Z hj]ZgbaZpb_c b qlh MklZ\ Fma_y h]jZgbqb\Z_l h[klhyl_evkl\Z� ijb

dhlhjuo hg fh`_l jZkihjy`Zlvky ex[uf ij_^f_lhf _]h dhee_dpbb� < gZklhys__

\j_fy m Fma_y g_l aZdhgguo hkgh\Zgbc jZkihjy`Zlvky fjZfhjgufb qZklyfb

IZjn_ghgZ� Fma_c fh] [u \_jgmlv fjZfhjgu_ qZklb IZjn_ghgZ =j_pbb ebrv \ kemqZ_

ijbgylby khhl\_lkl\mxs_]h aZdhgh^Zl_evkl\Z� H^gZdh _keb ;jblZgkdbc fma_c g_

]hlh\ \_jgmlv wlb fjZfhjgu_ qZklb� ex[Zy ihiuldZ d ijbgm`^_gbx ihlj_[m_l

^Zevg_cr_]h aZdhgh^Zl_evkl\Z� dhlhjh_ [m^_l g_h[oh^bfh ^ey ijb^Zgby

IjZ\bl_evkl\m iheghfhqbc ebrblv ;jblZgkdbc fma_c _]h aZdhgghc kh[kl\_gghklb�

LZdh_ dhgnbkdZpbhggh_ aZdhgh^Zl_evkl\h [m^_l ijhlb\hj_qblv KlZlv_ � I_j\h]h

ijhlhdheZ ?\jhi_ckdhc dhg\_gpbb h ijZ\Zo q_eh\_dZ� aZ bkdexq_gb_f kemqZ_\� dh]^Z

dhgnbkdZpby ijhba\h^blky \ h[s_kl\_gguo bgl_j_kZo� b _keb ijb wlhf \uieZqb\Z_lky

dhfi_gkZpby� GZ[ex^Zl_ev hl <_ebdh[jblZgbb ijbagZe keh`ghklv xjb^bq_kdbo

\hijhkh\ b ih^q_jdgme� qlh hgb ghkyl bkdexqbl_evgh l_hj_lbq_kdbc oZjZdl_j b g_

ih^e_`Zl h[km`^_gbx gZ gug_rg_f nhjmf_� Ij_^klZ\e_gb_ wlhc ihabpbb

[jblZgkdh]h ijZ\bl_evkl\Z gb \ dh_c f_j_ g_ ms_fey_l b g_ mfZey_l _]h ]eZ\guc

Zj]mf_gl wlbq_kdh]h b dmevlmjgh]h oZjZdl_jZ� kh]eZkgh dhlhjhfm fjZfhjgu_ qZklb

^he`gu hklZlvky \ ;jblZgkdhf fma__�

�� GZ[ex^Zl_ev hl =j_pbb bgnhjfbjh\Ze Dhfbl_l� qlh hj]ZgbaZpbhggu_ f_ju ih

khhjm`_gbx gh\h]h fma_y gZ :djhihe_ [ebaylky d aZ\_jr_gbx� JZ[hlu ieZgbjm_lky

gZqZlv m`_ \ ���� ]� b aZ\_jrblv d ���� ]� H^gZdh [ueh ih^q_jdgmlh� qlh aZ\_jr_gb_

kljhbl_evkl\Z gh\h]h fma_y gZ :djhihe_ g_ ^he`gh l_kgh m\yau\Zlvky k \hijhkhf

\ha\jZs_gby fjZfhjguo qZkl_c IZjn_ghgZ� GZ[ex^Zl_ev kqblZ_l� qlh I_j\uc

ijhlhdhe d ?\jhi_ckdhc dhg\_gpbb ih ijZ\Zf q_eh\_dZ� hkh[_ggh KlZlvy �� dZkZ_lky

ij_l_gabc kh klhjhgu ]jZ`^Zg beb hj]ZgbaZpbc d bo kh[kl\_gghfm ]hkm^Zjkl\m b g_

dZkZ_lky ij_l_gabc h^gh]h ]hkm^Zjkl\Z d ^jm]hfm ]hkm^Zjkl\m� < lhf kemqZ_� dh]^Z

h^gh ]hkm^Zjkl\h j_rZ_l kihjguc \hijhk k ^jm]bf ]hkm^Zjkl\hf� khhl\_lkl\mxsbf

aZdhghf y\ey_lky >bj_dlb\Z ���� ?\jhi_ckdh]h khxaZ� dhlhjZy� h^gZdh� g_

ijbf_gy_lky d kemqZyf� \hagbdrbf ^h ���� ]�
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�� K kh]eZkby Dhfbl_lZ Ij_^k_^Zl_ev ^Ze keh\h gZ[ex^Zl_ex hl ;jblZgkdh]h

dhfbl_lZ aZ \ha\jZs_gb_ fjZfhjguo qZkl_c IZjn_ghgZ� dhlhjuc \ukdZaZeky \ ihevam

bo \ha\jZs_gby =j_pbb� Dhfbl_l ijbgye J_dhf_g^Zpbx � � ih wlhfm \hijhkm

dhgk_gkmkhf�

��� Qlh dZkZ_lky knbgdkZ ba ;h]mkdhy� dhlhjuc \ gZklhys__ \j_fy gZoh^blky \

;_jebg_� [ueh khh[s_gh� qlh g_^Z\gh bf_eb f_klh g_nhjfZevgu_ ^\mklhjhggb_

i_j_]h\hju� GZ[ex^Zl_ev hl Lmjpbb mdZaZe� qlh� mqblu\Zy [h]Zlkl\h dmevlmjgh]h

gZke_^by :gZlhebb b _]h ijb\e_dZl_evghklv ^ey lhj]h\p_\ b dhee_dpbhg_jh\ \ ;,;

\_d_� Lmjpby \k_]^Z ijhy\eyeZ hkh[uc bgl_j_k d f_`^mgZjh^ghfm b ^\mklhjhgg_fm

khljm^gbq_kl\m \ p_eyo \ha\jZs_gby dmevlmjguo p_gghkl_c \ kljZgu ijhbkoh`^_gby�

?]h ijZ\bl_evkl\h \k_ _s_ gZ^__lky meZ^blv wlhl kemqZc� g_kfhljy gZ ij_^u^msb_

g_ijh^mdlb\gu_ h[km`^_gby� GZ[ex^Zl_ev hl =_jfZgbb mdZaZe� qlh� ih fg_gbx _]h

ijZ\bl_evkl\Z� knbgdk gZoh^blky \ ;_jebg_ gZ aZdhgguo hkgh\Zgbyo� ;ueZ \ukdZaZgZ

gZ^_`^Z� qlh wlhl \hijhk [m^_l j_r_g b ijZ\bl_evkl\h =_jfZgbb hl\_lbl gZ

khhl\_lkl\mxsmx lmj_pdmx bgbpbZlb\m h ijh^he`_gbb ^\mklhjhggbo dhglZdlh\ \

wlbo p_eyo�

��� H^bg ba qe_gh\ Dhfbl_lZ ijhkbe Dhfbl_l b ^Ze__ hdZau\Zlv ih^^_j`dm \

hlghr_gbb j_klblmpbb Zjo_heh]bq_kdbo b wlgh]jZnbq_kdbo dmevlmjguo p_gghkl_c�

dhlhju_ g_ [ueb \ha\jZs_gu Dm\_clm BjZdhf ihke_ \hhjm`_gghc bgl_j\_gpbb \

jZchg_ I_jkb^kdh]h aZeb\Z� Dm\_cl ijhkbe Dhfbl_l jZkkfhlj_lv \hijhk h j_klblmpbb

��� ij_^f_lh\� \k_ _s_ g_ \ha\jZs_gguo \ dhee_dpbb GZpbhgZevgh]h fma_y�

��� GZ[ex^Zl_ev hl =hg^mjZkZ mdZaZe� qlh _]h ]hkm^Zjkl\h ij_^klZ\beh Dhfbl_lm

klZg^Zjlgmx nhjfm h \ha\jZs_gbb beb j_klblmpbb dmevlmjguo p_gghkl_c k ijhkv[hc

h[ bo j_klblmpbb ba BlZebb� Ij_^klZ\bl_ex BlZebb gbq_]h g_ [ueh ba\_klgh h[

mihfygmlhf kemqZ_� h^gZdh hg kdZaZe� qlh lsZl_evgh jZkkfhljbl _]h� dZd lhevdh

ihemqbl khhl\_lkl\mxsmx bgnhjfZpbx� K_dj_lZjbZl gZihfgbe� qlh ij_l_gabb g_

fh]ml jZkkfZljb\Zlvky Dhfbl_lhf [_a ij_^klZ\e_gby klZg^Zjlghc nhjfu aZ � f_kyp_\

^h khhl\_lkl\mxs_c k_kkbb�

��� H^bg ba gZ[ex^Zl_e_c aZy\be� qlh XG?KDH g_ hdZaZeZ ihfhsb \ j_klblmpbb

lukyq Zjo_heh]bq_kdbo Zjl_nZdlh\� dhgljZ[Zg^hc \u\_a_gguo ba BjZdZ ihke_ \hcgu \

I_jkb^kdhf aZeb\_� b kijhkbe� ihq_fm wlh]h g_ [ueh k^_eZgh� < hl\_l K_dj_lZjbZl

h[tykgbe� qlh Dhfbl_l ih kZgdpbyf� kha^Zgguc \ khhl\_lkl\bb k J_ahexpb_c ���

����� ]�� Kh\_lZ ;_ahiZkghklb HHG� g_ jZaj_rbe XG?KDH gZijZ\blv fbkkbx ^ey

hp_gdb ms_j[Z dmevlmjghfm gZke_^bx \ ���� ]� b g_ ih^^_j`Ze ijhkv[m XG?KDH \

���� ]� h jZaj_r_gbb ij_^hklZ\blv nhlh]jZnbq_kdb_ fZl_jbZeu ^ey emqr_]h

^hdmf_glZevgh]h ij_^klZ\e_gby bjZdkdhc dmevlmjghc kh[kl\_gghklb� H^gZdh

K_dj_lZjbZl jZkijhkljZgbe ^hdmf_gl \ ��o lhfZo� i_j_qbkeyxsbc ihqlb � luk�

ijhiZ\rbo Zjl_nZdlh\� ijbkeZgguc bjZdkdbfb \eZklyfb \ ���� ]�� kj_^b hkgh\guo

hj]ZgbaZpbc� dhlhju_ fh]eb [u ihfhqv \ hij_^_e_gbb bo f_klhgZoh`^_gby�

XG?KDH \uimklbeZ � fZjlZ ���� ]� ij_kk�j_eba� qlh[u ij_^mij_^blv jughd

ijhba\_^_gbc bkdmkkl\� Z lZd`_ m\_^hfe_gb_ h ihobs_gguo ij_^f_lZo dmevlmju�

dhlhjh_ [ueh jZkijhkljZg_gh � Z\]mklZ ���� ]� < bxg_ ���� ]� Ij_ab^bmf Dhfbl_lZ ih

\k_fbjghfm gZke_^bx [ue ba\_s_g h obs_gbb Zjo_heh]bq_kdbo ij_^f_lh\ ba h[t_dlZ

\k_fbjgh]h gZke_^by \ OZlj_� XG?KDH khagZ_l agZq_gb_ ^ey bklhjbb q_eh\_q_kl\Z

wlbo h[t_dlh\� hlghkysboky d jZgg_c F_khihlZfkdhc pb\bebaZpbb� MdZaZgguc

gZ[ex^Zl_ev ijba\Ze d f_`^mgZjh^ghfm khljm^gbq_kl\m k Dhfbl_lhf ^ey hdZaZgby
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ihfhsb \ \uy\e_gbb b \ha\jZs_gbb ij_^f_lh\ dmevlmjgh]h gZke_^by� dhgljZ[Zg^hc

\u\_a_gguo ba BjZdZ�

��� >jm]hc gZ[ex^Zl_ev khh[sbe� qlh Ohj\Zlby b KhxagZy J_kim[ebdZ X]hkeZ\by

g_^Z\gh ih^ibkZeb >h]h\hj h ghjfZebaZpbb hlghr_gbc� dhlhjuc ij_^mkfZljb\Z_l�

qlh mqZkl\mxsb_ kljZgu aZdexqZl ^h]h\hj h dmevlmjghf khljm^gbq_kl\_� \dexqZy

khojZg_gb_ b \hkklZgh\e_gb_ dmevlmjgh]h gZke_^by� IjZ\bl_evkl\h Ohj\Zlbb

ij_^klZ\bl hnbpbZevgmx ijhkv[m IjZ\bl_evkl\m Khxaghc J_kim[ebdb X]hkeZ\bb h

\ha\jZs_gbb \k_c ^\b`bfhc dmevlmjghc kh[kl\_gghklb� dhlhjZy [ueZ \u\_a_gZ ba

Ohj\Zlbb \ oh^_ dhgnebdlZ� H^gh\j_f_ggh IjZ\bl_evkl\h Ohj\Zlbb aZijhkbeh

iheguc i_j_q_gv dmevlmjgh]h gZke_^by� \u\_a_ggh]h beb ihobs_ggh]h ba Ohj\Zlbb�

dhlhjh_ gug_ gZoh^blky \ K_j[bb b Q_jgh]hjbb� qlh ihfh]eh [u hij_^_eblv

f_klhgZoh`^_gb_ ijhiZ\rbo ijhba\_^_gbc bkdmkkl\Z k ihfhsvx XG?KDH b

Bgl_jiheZ�

��� ?s_ h^bg gZ[ex^Zl_ev ih[eZ]h^Zjbe l_ bghkljZggu_ ]hkm^Zjkl\Z� dhlhju_

khljm^gbqZeb \ \ha\jZs_gbb g_aZdhggh \u\_a_gguo ij_^f_lh\� < qZklghklb� [ueZ

\ujZ`_gZ [eZ]h^Zjghklv Kh_^bg_gguf RlZlZf :f_jbdb aZ \ha\jZs_gb_ ij_^f_lh\ ba

IjZkZl Ighf Jmg]� iZfylgbdZ ba dZfgy \ k_\_jh�\hklhqghf LZbeZg^_� Z lZd`_

gb^_jeZg^kdbf lZfh`_gguf \eZklyf aZ bo ihfhsv \ ij_^mij_`^_gbb \\haZ g_aZdhggh

\u\_a_gguo lZckdbo ]heh\ ;m^^u� ;ueh lZd`_ khh[s_gh� qlh �� g_aZdhggh \\_a_gguo

ij_^f_lh\ dZf[h^`bckdh]h bkdmkkl\Z� h[gZjm`_gguo \ lZbeZg^kdbo Zglbd\Zjguo

eZ\dZo� [m^ml \ha\jZs_gu IjZ\bl_evkl\m DZf[h^`b �� k_gly[jy ���� ]� ?s_ h^bg

gZ[ex^Zl_ev khh[sbe� qlh =hg^mjZk \ha\jZlbe I_jm \ Z\]mkl_ ���� ]� dmevlmjgmx

kh[kl\_gghklv ^hbgdkdh]h i_jbh^Z� Hg lZd`_ khh[sbe h ]hg^mjZkkdbo dmevlmjguo

p_gghklyo� dhlhju_ [ueb \ha\jZs_gu ba DhklZ�Jbdb b =\Zl_fZeu�

��� ;ue h[km`^_g \hijhk h[ bkq_agh\_gbb ij_^f_lh\ dmevlmju k DbijZ� H^bg ba

mqZklgbdh\ khh[sbe h[ bkq_agh\_gbb lZdbo ij_^f_lh\ k hddmibjh\Zgghc qZklb DbijZ�

>jm]hc mqZklgbd \ujZabe kh`Ze_gb_� qlh XG?KDH g_ \uihegbeZ k\hx fbkkbx \ wlhc

h[eZklb� dhlhjZy aZdexqZ_lky \ hdZaZgbb ihfhsb f_klghfm gZk_e_gbx \ aZsbl_

khhl\_lkl\mxs_]h gZke_^by� b kdZaZe� qlh Kh\_l ?\jhiu m`_ k^_eZe wlh� Hg g_

kh]eZk_g k kh^_j`Zgb_f imgdlZ �� >hdeZ^Z K_dj_lZjbZlZ b khh[sbe� qlh XG?KDH

ihemqbeZ ijb]eZr_gb_ ihk_lblv k_\_jgmx qZklv DbijZ� K_dj_lZjbZl mdZaZe� qlh hg g_

fh] k^_eZlv wlh]h \ k\yab k j_ahexpbyfb Kh\_lZ ;_ahiZkghklb HHG b� \ qZklghklb�

j_ahexpbyfb ��� ����� ]�� b ��� ����� ]���

9,,,�F?@>MG:JH>GH? KHLJM>GBQ?KL<H < P?EYO ;HJV;U

K G?A:DHGGUF H;HJHLHF DMEVLMJGUO P?GGHKL?C

GZpbhgZevguc hiul�

��� Ij_^k_^Zl_ev� \uklmiZy \ dZq_kl\_ ij_^klZ\bl_ey DZgZ^u� djZldh hibkZe

dZgZ^kdbc AZdhg h \u\ha_ b \\ha_ dmevlmjguo p_gghkl_c ���� ]� b h kemqZ_ Jh^`_jZ

Chjd_ \ hlghr_gbb gZeh`_gby Zj_klZ gZ [heb\bckdb_ Zjl_nZdlu� \dexqZy g_aZdhggh

\\_a_ggu_ \ DZgZ^m ldZgb ba Dhjhfu� mihfbgZxsb_ky \ >hdeZ^_ K_dj_lZjbZlZ �&/7�

���&21)������ b &/7����&21)������ $GG��� J_r_gb_ km^Z \ hlghr_gbb \\_ar_]h bo

ebpZ m`_ ijbgylh� b [m^ml ij_^ijbgylu f_ju ^ey \ha\jZs_gby wlbo ij_^f_lh\ \

;heb\bx� >_ckl\by DZgZ^u \ k\yab k wlbf kemqZ_f ihemqbeb \ukhdmx hp_gdm�
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��� >\Z qe_gZ Dhfbl_lZ hlf_lbeb ljm^ghklb� \hagbdZxsb_ ijb khklZ\e_gbb

gZpbhgZevguo i_j_qg_c dmevlmjguo p_gghkl_c� b aZijhkbeb ihfhsv XG?KDH�

>jm]hc qe_g Dhfbl_lZ mdZaZe� qlh _]h ]hkm^Zjkl\h� jZa\b\ZxsZyky kljZgZ k

h]jZgbq_ggufb nbgZgkh\ufb� l_ogbq_kdbfb b h[jZah\Zl_evgufb \hafh`ghklyfb�

djZcg_ gm`^Z_lky \ ihfhsb XG?KDH \ wlbo h[eZklyo� Hg mihfygme mljZlm ��

ahehluo klZlmc� dhlhju_ [ueb \u\_a_gu ba ^\hjpZ ]�FZg^ZeZc \ ���� ]� \h \j_fy

Zgg_dkbb _]h kljZgu <_ebdh[jblZgb_c�

��� H^bg ba qe_gh\ Dhfbl_lZ mdZaZe� qlh hdheh �� ��� ij_^f_lh\ dhj_ckdhc

dmevlmju [ueh \uy\e_gh \ �� jZaebqguo kljZgZo aZ ij_^_eZfb J_kim[ebdb Dhj_y�

;hevrbgkl\h wlbo p_gghkl_c [ueh \u\_a_gh \ ljm^gu_ ^ey Dhj_b \j_f_gZ� b� lZdbf

h[jZahf� g_e_]dh ijhykgblv bo ijhbkoh`^_gb_� Hg ijba\Ze kljZgu� ]^_ gZoh^ylky wlb

ij_^f_lu� d khljm^gbq_kl\m� ihkdhevdm hq_gv \Z`gh khklZ\blv ih \hafh`ghklb

gZb[he__ iheguc i_j_q_gv \k_o dmevlmjguo p_gghkl_c� gZoh^ysboky aZ ]jZgbp_c�

IheblbdZ J_kim[ebdb Dhj_y \ hlghr_gbb dmevlmjguo p_gghkl_c� gZoh^ysboky aZ

jm[_`hf� hkms_kl\ey_lky ih lj_f gZijZ\e_gbyf� <h�i_j\uo� wlh ihiuldb ^h[blvky

\ha\jZs_gby \u\_a_gghc g_aZdhggh kh[kl\_gghklb ihkj_^kl\hf ^\mklhjhggbo beb� \

khhl\_lkl\mxsbo kemqZyo� fgh]hklhjhggbo i_j_]h\hjh\� ;ueb mihfygmlu g_kdhevdh

kemqZ_\ mki_rguo ^\mklhjhggbo i_j_]h\hjh\� \dexqZy ^h[jh\hevgh_ \ha\jZs_gb_

� ��� ij_^f_lh\ IjZ\bl_evkl\hf Yihgbb b � ��� ij_^f_lh\ ba h[s_kl\_gguo beb

qZklguo dhee_dpbc� \ hkgh\ghf ba Yihgbb� <lhjh_ gZijZ\e_gb_ � wlh ihhsj_gb_

qZklgh]h ijbh[j_l_gby k ihke_^mxs_c i_j_^Zq_c \ ^Zj dhj_ckdbfb ]jZ`^ZgZfb� dh]^Z

\ha\jZs_gb_ lZdhc kh[kl\_gghklb hdZau\Z_lky ljm^guf� Lj_lv_ � wlh kh^_ckl\b_

ijh\_^_gbx ihklhygguo \uklZ\hd dhj_ckdbo dmevlmjguo p_gghkl_c \ bghkljZgguo

fma_yo� dh]^Z ijbh[j_l_gb_ beb j_klblmpby hdZau\Zxlky g_\hafh`gufb� ;ueh

mihfygmlh ^_\ylv lZdbo ijbf_jh\ \ q_luj_o kljZgZo�

��� Ij_^klZ\bl_evgbpZ Keh\Zdbb khh[sbeZ h g_aZdhgghf h[hjhl_ dmevlmjguo

p_gghkl_c \ __ kljZg_� Keh\Zdby \k_ _s_ gZoh^blky \ ijhp_kk_ jZajZ[hldb gh\h]h

aZdhgh^Zl_evkl\Z ih hojZg_ dmevlmjguo p_gghkl_c \ h[klZgh\d_ j_adh]h jhklZ

g_aZdhggh]h h[hjhlZ dmevlmjguo p_gghkl_c ihke_ g_^Z\gbo iheblbq_kdbo baf_g_gbc�

< hl\_l [ueb ij_^ijbgylu g_dhlhju_ f_ju� \dexqZy bg\_glZjbaZpbx ^\b`bfhc

kh[kl\_gghklb \ j_eb]bhaguo mqj_`^_gbyo� mklZgh\dm kb]gZevguo kbkl_f \ ]Ze_j_yo�

fma_yo b p_jd\yo b ih^ibkZgb_ >h]h\hjZ f_`^m Fbgbkl_jkl\hf dmevlmju b

lZfh`_gghc ihebpb_c ����� ]��� dhlhjh_ iha\hey_l ijbgbfZlv hij_^_e_ggu_ f_ju ^ey

dhgljhey h[hjhlZ ³ihl_gpbZevguo dmevlmjguo p_gghkl_c´�

Ih^]hlh\dZ dZ^jh\�

��� Iylv qe_gh\ Dhfbl_lZ ih^q_jdgmeb agZq_gb_ mq_[guo b mq_[gh�ijZdlbq_kdbo

k_fbgZjh\� ijh\h^bfuo XG?KDH b BDHF ^ey jZkrbj_gby ihgbfZgby ijh[e_fu

g_aZdhggh]h h[hjhlZ dmevlmjguo p_gghkl_c b \hafh`guo j_r_gbc gZ j_]bhgZevghf

mjh\g_� H^bg qe_g Dhfbl_lZ mdZaZe� qlh ihke_ lZdbo ijh]jZff ih^]hlh\db dZ^jh\

\k_]^Z g_h[oh^bfu ihke_^mxsb_ ^_ckl\by� b ijba\Ze d baukdZgbx \g_[x^`_lguo

kj_^kl\ ^ey nbgZgkbjh\Zgby lZdbo ^_ckl\bc�

��� K_dj_lZjbZl ^heh`be h \b^Zo mq_[guo f_jhijbylbc� dhlhju_ hg ijh\_e \

ihke_^g__ \j_fy� ijb\_^y \ dZq_kl\_ ijbf_jZ gZpbhgZevguc mq_[gh�ijZdlbq_kdbc

k_fbgZj� ijhoh^b\rbc \ DZf[h^`_� ih hojZg_ iZfylgbdZ :g]dhj� ;ueh khh[s_gh� qlh

XG?KDH \ gZklhys__ \j_fy ]hlh\bl im[ebdZpbx 3UHYHQWLQJ WKH ,OOLFLW 7UDIILF LQ
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&XOWXUDO 3URSHUW\ � $ 5HVRXUFH +DQGERRN �Jmdh\h^kl\h�kijZ\hqgbd ih ij_^mij_`^_gbx

g_aZdhggh]h h[hjhlZ dmevlmjguo p_gghkl_c�� ij_^gZagZq_ggmx ^ey bkihevah\Zgby \

dZq_kl\_ kj_^kl\Z ihfhsb ]hkm^Zjkl\Zf \ ih^]hlh\d_ dZ^jh\� Ihke_ ijbgylby

khhl\_lkl\mxs_c j_ahexpbb =_g_jZevghc :kkZf[e_b Hj]ZgbaZpbb H[t_^bg_gguo

GZpbc hlf_qZ_lky jZa\blb_ khljm^gbq_kl\Z k f_`^mgZjh^gufb hj]ZgbaZpbyfb \

hlghr_gbb h[f_gZ bgnhjfZpb_c f_`^m [ZaZfb ^Zgguo h ihobs_gguo p_gghklyo�

< ghy[j_ ���� ]� Fbgbkl_jkl\h dmevlmju Q_rkdhc J_kim[ebdb b XG?KDH \

iZjlg_jkl\_ k BgnhjfZpbhgguf bgklblmlhf =_llb ieZgbjmxl ijh\_klb kh\_sZgb_

^ey h[km`^_gby l_ogbq_kdbo Zki_dlh\ h[f_gZ bgnhjfZpb_c f_`^m kms_kl\mxsbfb

[ZaZfb ^Zgguo�

��� H^bg ba qe_gh\ Dhfbl_lZ ih^q_jdgme� qlh ^ey [hjv[u k g_aZdhgguf h[hjhlhf

dmevlmjguo p_gghkl_c g_h[oh^bfu ^\Z gZijZ\e_gby ih^]hlh\db� I_j\h_ � wlh

ih^]hlh\dZ khljm^gbdh\ ihebpbb b lZfh`gb ih \hijhkZf hojZgu dmevlmjguo

p_gghkl_c \ kljZgZo� ]^_ iZfylgbdZf b Zjl_nZdlZf m]jh`Z_l hiZkghklv� <lhjh_ � wlh

ijh\_^_gb_ jZ[hlu kj_^b dhee_dpbhg_jh\� hj]ZgbaZlhjh\ Zmdpbhgh\ b lhj]h\p_\ \

kljZgZo k Zdlb\guf jugdhf ijhba\_^_gbc bkdmkkl\� H^bg ba qe_gh\ Dhfbl_lZ hibkZe

jZa]jZ[e_gb_ Zjo_heh]bq_kdbo mqZkldh\ \ I_jm� mdZaZ\ gZ hj]Zgbah\Zgguc oZjZdl_j

ijh\_^_gby lZdbo ih^ihevguo jZkdhihd k ijbf_g_gb_f f_oZgbaZpbb� Hg ijhkbe

XG?KDH ijh\_klb mq_[gu_ f_jhijbylby ^ey ihebpbb b lZfh`_ggbdh\ \ I_jm�

Dhfbl_l ijbgye J_dhf_g^Zpbx � �� dZkZxsmxky ih^]hlh\db dZ^jh\�

Ij_^eh`_gby ih memqr_gbx khljm^gbq_kl\Z�

��� >jm]hc qe_g Dhfbl_lZ ih^q_jdgme g_h[oh^bfhklv dhhj^bgZpbb f_`^m

ih^jZa^_e_gbyfb� aZgbfZxsbfbky Dhg\_gpbyfb ����� ���� b ���� ]]� h[ hojZg_

dmevlmjgh]h gZke_^by \ jZfdZo K_dj_lZjbZlZ XG?KDH� ihkdhevdm ij_^f_lu�

ih^iZ^Zxsb_ ih^ Dhg\_gpbx ���� ]�� lZd`_ ih^\_j]Zxlky obs_gbyf b g_aZdhgghfm

h[hjhlm� ;ueb jZkijhkljZg_gu ^hdmf_glu h ^_yl_evghklb blZevygkdhc hj]ZgbaZpbb

&RPDQGR &DUDELQLHUL SHU OD 7XWHOD GHO 3DWULPRQLR $UWLVWLFR b P_gljZevgh]h bgklblmlZ

dZlZeh]h\ b ^hdmf_glZpbb b mdZaZgh� qlh wlb mqj_`^_gby ij_^eZ]Zxl k\hb

ihl_gpbZevgu_ mkem]b K_dj_lZjbZlm�

��� H^bg ba qe_gh\ Dhfbl_lZ ij_^eh`be Jhkkbckdhc N_^_jZpbb \ha\jZlblv MdjZbg_

nj_kdb ;, \_dZ� \u\_a_ggu_ ba Db_\kdh]h kh[hjZ \ ���� ]� Hg aZy\be� qlh MdjZbgZ \

gZklhys__ \j_fy jZaukdb\Z_l g_kdhevdh lukyq ij_^f_lh\ dmevlmjghc p_gghklb� ;ueh

hlf_q_gh� qlh =_jfZgby \_jgmeZ MdjZbg_ ��� dgb]� Ij_^k_^Zl_ev Dhfbl_lZ b

K_dj_lZjbZl XG?KDH [ueb ijb]eZr_gu gZ kbfihabmf� dhlhjuc [m^_l ijh\_^_g \

Db_\_ ����� ^_dZ[jy ���� ]�� ih \hijhkZf xjb^bq_kdbo Zki_dlh\ b ijZdlbdb

j_klblmpbb dmevlmjguo p_gghkl_c�

��� >jm]hc qe_g Dhfbl_lZ mdZaZeZ� qlh� ohly hij_^_e_ggu_ dmevlmjgu_ p_gghklb�

ijbgZ^e_`Zsb_ __ ]hkm^Zjkl\m� gZoh^ylky \ jmdZo fgh]bo ^jm]bo ]hkm^Zjkl\� hgZ g_

h`b^Z_l� qlh wlZ kh[kl\_gghklv [m^_l nZdlbq_kdb \ha\jZs_gZ� H^gZdh hgZ ijba\ZeZ

wdkihgbjh\Zlv lZdb_ dmevlmjgu_ p_gghklb gZ ki_pbZevguo \uklZ\dZo� ijh\h^bfuo dZd

\ kljZgZo� ]^_ hgb gZoh^ylky� lZd b \ kljZgZo ijhbkoh`^_gby \ p_eyo bo

ihimeyjbaZpbb� Z lZd`_ hkhagZgby ijh[e_f� k\yaZgguo k i_j_f_s_gb_f dmevlmjguo

p_gghkl_c�
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��� H^bg ba gZ[ex^Zl_e_c mdZaZe� qlh� ohly =ZZ]kdZy dhg\_gpby ���� ]� hij_^_ey_l

g_h[oh^bfhklv aZsblu dmevlmjguo p_gghkl_c \ kemqZyo \hhjm`_ggh]h dhgnebdlZ�

ijbf_ju jZajmr_gbc� ]jZ[_`Z b g_aZdhggh]h \u\haZ ohj\Zlkdhc dmevlmjghc

kh[kl\_gghklb \h \j_fy dhgnebdlZ gZ l_jjblhjbb kljZg [u\r_c X]hkeZ\bb lj_[m_l

ihijZ\hd d =ZZ]kdhc dhg\_gpbb� >jm]b_ mqZklgbdb ih^q_jdgmeb� qlh f_`^mgZjh^gh_

khljm^gbq_kl\h y\ey_lky _^bgkl\_gguf wnn_dlb\guf kihkh[hf [hjv[u k g_aZdhgguf

h[hjhlhf dmevlmjguo p_gghkl_c� b ijb\_eb \ dZq_kl\_ ijbf_jZ hkms_kl\e_gb_

Kh_^bg_ggufb RlZlZfb Dhg\_gpbb ���� ]� ihkj_^kl\hf aZij_lZ gZ \\ha lZdbo

p_gghkl_c ba ;heb\bb� KZev\Z^hjZ� =\Zl_fZeu�FZeb b I_jm�

��� Ij_^klZ\bl_ev BDHF khh[sbeZ h ^_yl_evghklb Kh\_lZ� \dexqZy khljm^gbq_kl\h

f_`^m fma_yfb� ihebpb_c b lZfh`_ggufb hj]ZgZfb� Z lZd`_ f_klgufb h[sbgZfb \

p_eyo hojZgu f_klgh]h dmevlmjgh]h gZke_^by� ;ueh \gh\v ih^q_jdgmlh agZq_gb_

bg\_glZjguo i_j_qg_c dmevlmjguo p_gghkl_c� HgZ mihfygmeZ h lhf� qlh jy^

]hkm^Zjkl\ j_rbe kha^Zlv ki_pbZevgu_ nhjfbjh\Zgby \ jZfdZo gZpbhgZevguo

ihebp_ckdbo kbe ^ey [hjv[u k g_aZdhgghc lhj]h\e_c dmevlmjgufb p_gghklyfb� >ey

ij_^mij_`^_gby g_aZdhggh]h h[hjhlZ [hevrh_ agZq_gb_ bf__l f_`^mgZjh^gh_

khljm^gbq_kl\h� \dexqZy khljm^gbq_kl\h \ \h_gghc h[eZklb� DZd mdZaZe ^jm]hc

gZ[ex^Zl_ev� f_`^m BDHF b F_`^mgZjh^ghc ZkkhpbZpb_c Z^\hdZlh\ ijh\h^ylky

dhgkmevlZpbb \ p_eyo h[_ki_q_gby hkh[uo ev]hlguo lZjbnh\ aZ mkem]b Z^\hdZlh\ b

xjb^bq_kdbo kem`[ ^ey [he__ [_^guo ]hkm^Zjkl\� dhlhjuf ijboh^blky \_klb ijhp_kku

\ aZjm[_`guo kljZgZo� BDHF ihemqbe \ukhdmx hp_gdm aZ im[ebdZpbx +DQGERRN RI

6WDQGDUGV� 'RFXPHQWLQJ $IULFDQ &ROOHFWLRQV �KijZ\hqgbd ih klZg^ZjlZf� >hdmf_g�

lZevgh_ hnhjfe_gb_ ZnjbdZgkdbo dhee_dpbc�� < p_eyo kh^_ckl\by rbjhdhfm

jZkijhkljZg_gbx wlhc im[ebdZpbb ^ey hdZaZgby ]hkm^Zjkl\Zf ihfhsb \ [hjv[_ k

g_aZdhgguf h[hjhlhf dmevlmjguo p_gghkl_c [ueZ ijbgylZ J_dhf_g^Zpby � ��

��� MqZklgbpZ� ij_^klZ\eyxsZy XGB>JM:� ij_^klZ\beZ khh[s_gb_ h Dhg\_gpbb

XGB>JM: h ihobs_gguo beb g_aZdhggh \u\_a_gguo dmevlmjguo p_gghklyo ���� ]��

jZkkdZaZeZ h[ __ bklhjbb b khh[sbeZ� qlh ih khklhygbx gZ bxgv ���� ]� __ ih^ibkZeb

�� ]hkm^Zjkl\Z� HgZ \hc^_l \ kbem q_j_a � f_kyp_\ ihke_ ^Zlu k^Zqb gZ ojZg_gb_

iylh]h ZdlZ h jZlbnbdZpbb� ijbgylbb� h^h[j_gbb beb ijbkh_^bg_gbb� HgZ mihfygmeZ�

qlh ebrv � qe_gZ Dhfbl_lZ ih^ibkZeb Dhg\_gpbx b ijba\ZeZ ^jm]bo qe_gh\ Dhfbl_lZ

ijbkh_^bgblvky d g_c� XGB>JM: gZqZeZ kha^Z\Zlv [Zam ^Zgguo ih� �Z� gZpbhgZev�

ghfm aZdhgh^Zl_evkl\m h[ hojZg_ dmevlmjguo p_gghkl_c� �E� jZlbnbdZpbb f_`^m�

gZjh^guo Zdlh\ b [b[ebh]jZnbb�

��� GZ[ex^Zl_ev hl LmgbkZ \ujZabe gZf_j_gb_ k\h_]h ]hkm^Zjkl\Z jZlbnbpbjh\Zlv

Dhg\_gpbx XGB>JM:� GZ[ex^Zl_ev hl DblZy mdZaZe� qlh _]h ]hkm^Zjkl\h fh`_l

klZlv mqZklgbdhf Dhg\_gpbb XGB>JM: ^h ���� ]� b qlh h[km`^Z_lky lZd`_ \hijhk h

=ZZ]kdhc dhg\_gpbb�

��� MqZklgbd hl Bgl_jiheZ jZkkdZaZe h ^_yl_evghklb wlhc Hj]ZgbaZpbb \ [hjv[_ k

g_aZdhgguf h[hjhlhf dmevlmjguo p_gghkl_c� BGL?JIHE m^_ey_l hkh[h_ \gbfZgb_

ihoblbl_eyf f_`^mgZjh^gh]h fZkrlZ[Z b g_aZdhgguf lhj]h\pZf b j_]meyjgh

\uimkdZ_l m\_^hfe_gby b [xee_l_gb h ihobs_gguo dmevlmjguo p_gghklyo k kZfufb

ihke_^gbfb ^Zggufb gZ hkgh\_ bgnhjfZpbb� ihemqZ_fhc hl ihebp_ckdbo kbe \

]hkm^Zjkl\Zo � qe_gZo Bgl_jiheZ� BGL?JIHE jZajZ[hlZe lZd`_ gh\mx f_`^mgZjh^�

gmx [Zam ^Zgguo h ihobs_gguo dmevlmjguo p_gghklyo� dhlhjZy ^he`gZ klZlv
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^hklmighc ihebpbb ��� ]hkm^Zjkl\�qe_gh\ d dhgpm wlh]h ]h^Z� BGL?JIHE ijh\h^be

lZd`_ kbfihabmfu ih wlhc l_f_ ^ey ihebpbb \h \k_f fbj_�

��� Ij_^klZ\bl_ev BgnhjfZpbhggh]h bgklblmlZ =_llb� dhlhjuc lZd`_ dhhj^bgbjm_l

khljm^gbq_kdbc ijh_dl ih khljm^gbq_kl\m \ h[eZklb klZg^ZjlbaZpbb f_`^mgZjh^guo

ghjf ^ey b^_glbnbdZpbb dmevlmjguo p_gghkl_c� ih^q_jdgme ihlj_[ghklv \ g_dhlhjhc

[Zah\hc klZg^Zjlbabjh\Zgghc nhjf_ h[f_gZ bgnhjfZpb_c h ihobs_gguo dmevlmjguo

p_gghklyo� Ex[hc ij_^f_l beb h[t_dl� y\eyxsbcky dmevlmjghc p_gghklvx� ^he`_g

[ulv knhlh]jZnbjh\Zg beb Z^_d\Zlgh hibkZg ^ey hlke_`b\Zgby \ kemqZ_ obs_gby�

Ke_^mxsbf \Z`guf nZdlhjhf ^ey \ha\jZs_gby y\ey_lky jZkijhkljZg_gb_

bgnhjfZpbb� ;eZ]h^Zjy h[ahjguf \hijhkgbdZf [ue \u^_e_g fbgbfmf dZl_]hjbc

bgnhjfZpbb� Hl\_lu ^Zeb [he__ ��� hj]ZgbaZpbc \ �� ]hkm^Zjkl\_� \dexqZy fma_b�

ihebpbx� lZfh`gx� wdki_jlh\ ih Zglbd\ZjbZlm b ki_pbZebklh\ ih kljZoh\d_

ijhba\_^_gbc bkdmkkl\Z� < aZ\_jr_gb_ hg ih^q_jdgme� qlh khljm^gbq_kl\h f_`^m

qZklgufb b ]hkm^Zjkl\_ggufb hj]ZgbaZpbyfb dZd gZ f_`^mgZjh^ghf� lZd b

gZpbhgZevghf mjh\g_ bf__l \Z`g_cr__ agZq_gb_ ^ey [hjv[u k g_aZdhgghc lhj]h\e_c

dmevlmjgufb p_gghklyfb�

��� K_dj_lZjv jZkkdZaZe h f_jhijbylbyo ih hkms_kl\e_gbx J_dhf_g^Zpbb � �

\hkvfhc k_kkbb Dhfbl_lZ� ;ueh mdZaZgh� qlh ke_^m_l aZgylvky lj_fy \hijhkZfb�

dZkZxsbfbky kha^Zgby f_`^mgZjh^gh]h nhg^Z \ p_eyo kh^_ckl\by j_klblmpbb

ihobs_gguo beb g_aZdhggh \u\_a_gguo dmevlmjguo p_gghkl_c� �Z� p_e_khh[jZaghklv

kha^Zgby Nhg^Z� �E� bkihevah\Zgb_ Nhg^Z ihke_ _]h kha^Zgby b bklhqgbd nbgZgkh\uo

j_kmjkh\ lZdh]h Nhg^Z� K_dj_lZjbZl m`_ h[km^be k wdki_jlZfb g_dhlhjuo kljZg ljb

\hafh`guo gZijZ\e_gby bkihevah\Zgby Nhg^Z� gZijbf_j gZ aZljZlu ih

ljZgkihjlbjh\d_� kljZoh\d_ b \ha\jZs_gbx gZ f_klh b fhglZ`m �dhlhju_ g_\_ebdb b

h[uqgh g_ \uau\Zxl ijhlb\hj_qbc�� ^ey dhfi_gkZpbb �\ hlghr_gbb q_]h [ueb

k_jv_agu_ khfg_gby� b gZ xjb^bq_kdb_ jZkoh^u �\ hlghr_gbb q_]h lh`_ [ueb

hij_^_e_ggu_ dhe_[Zgby��

��� H^bg ba qe_gh\ Dhfbl_lZ \ukdZaZe fg_gb_� qlh \hafh`gh_ bkihevah\Zgb_ Nhg^Z

g_ ij_^klZ\ey_lky bkq_jiu\Zxsbf� Z ^jm]hc ij_^eh`be bkihevah\Zlv Nhg^ ^ey

nbgZgkbjh\Zgby jZaebqguo k_fbgZjh\� hj]Zgbam_fuo k p_evx ih\ur_gby hkhagZgby

ijh[e_fu b kh^_ckl\by ijhnbeZdlbq_kdbf ^_ckl\byf� Hg lZd`_ mihfygme� qlh� _keb

Nhg^ [m^_l bkihevah\Zlvky ^ey lZdbo jZkoh^h\� dZd xjb^bq_kdb_ ljZgkihjlgu_�

kljZoh\u_ beb dhfi_gkZpbhggu_� Dhfbl_lm ijb^_lky jZkkfZljb\Zlv dZ`^uc

hl^_evguc kemqZc \ha\jZs_gby� M K_dj_lZjbZlZ lZd`_ [ueb g_dhlhju_ khfg_gby \

hlghr_gbb \hafh`ghklb hkms_kl\e_gby wlhc ijhp_^mju� >jm]hc qe_g Dhfbl_lZ

j_dhf_g^h\Ze bkihevah\Zlv Nhg^ ^ey kha^Zgby fma_cghc bgnjZkljmdlmju \ h^ghc ba

kljZg� \ dhlhjhc __ g_l�

��� ?s_ h^bg qe_g Dhfbl_lZ ih^q_jdgme� qlh [_kkfuke_ggh h[km`^Zlv qlh�eb[h�

dZkZxs__ky Nhg^Z� g_ agZy _]h nbgZgkh\uo bklhqgbdh\� Hg ij_^eh`be� qlh[u

K_dj_lZjbZl \uklmibe \ jheb dhhj^bgZpbhggh]h p_gljZ� kh[bjZy ij_^eh`_gby h

\hafh`guo kemqZyo \ha\jZs_gby b jZkijhkljZgyy bo kj_^b ihl_gpbZevguo kljZg�

^hghjh\� >h l_o ihj ihdZ g_ [m^_l mki_rguo ijbf_jh\ dhgdj_lgh]h bkihevah\Zgby

j_kmjkh\� kha^Zgb_ Nhg^Z g_ijb_fe_fh b g_ h[hkgh\Zgh� K_dj_lZjbZl hl\_lbe� qlh m

g_]h g_l j_kmjkh\ ^_ckl\h\Zlv \ dZq_kl\_ dhhj^bgZpbhggh]h p_gljZ� h^gZdh \

hl^_evguo kemqZyo hg fh`_l \uklmiZlv dhhj^bgZlhjhf ih h[_ki_q_gbx gZb[he__

[eZ]hijbylguo mkeh\bc� >jm]b_ fhf_glu� mihfygmlu_ qe_gZfb Dhfbl_lZ� dZkZebkv
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aZbgl_j_kh\Zgghklb \hafh`guo kljZg�^hghjh\ \ nbgZgkbjh\Zgbb Nhg^Z b

\hafh`ghklb kha^Zgby hl^_evguo gZpbhgZevguo nhg^h\� dhlhju_ ihevah\Zebkv [u

[eZ]hijbylghc ^ey ^hghjh\ kbkl_fhc gZeh]hh[eh`_gby� qlh� \_jhylgh� [he__

hkms_kl\bfh� q_f kha^Zgb_ f_`^mgZjh^gh]h nhg^Z XG?KDH� H^bg ba gZ[ex^Zl_e_c

ij_^eh`be jZkkfhlj_lv \hafh`ghklb kha^Zgby �Z� f_`^mgZjh^gh]h Nhg^Z b �E�

gZpbhgZevguo Nhg^h\� qlh ^Zkl \hafh`ghklv ^hghjZf \u[bjZlv� dZdb_ f_jhijbylby

hgb ohl_eb [u ih^^_j`b\Zlv� Hg mdZaZe gZ ijbf_j F_`^mgZjh^ghc ijh]jZffu

XG?KDH ih jZa\blbx dhffmgbdZpbb� dhlhjZy jZkiheZ]Z_l Ki_pbZevguf nhg^hf� \

jZfdZo dhlhjh]h ]hkm^Zjkl\Z�qe_gu fh]ml \u[bjZlv dhgdj_lgu_ kemqZb b f_jhijbylby

^ey hdZaZgby bf ih^^_j`db \ jZfdZo h]jZgbq_gguo kj_^kl\ Nhg^Z�

��� H^bg ba qe_gh\ Dhfbl_lZ mdZaZe� qlh ke_^m_l mqblu\Zlv hlghr_gb_ Nhg^Z

XG?KDH d lZdbf f_`^mgZjh^guf ^hdmf_glZf� dZd Dhg\_gpby XGB>JM:� >jm]hc

qe_g Dhfbl_lZ ih^q_jdgme� qlh ijh[e_fu b p_eb� k\yaZggu_ k kha^Zgb_f Nhg^Z�

lj_[mxl [he__ ihegh]h hij_^_e_gby� D K_dj_lZjbZlm [ueZ h[jZs_gZ ijhkv[Z

bgnhjfbjh\Zlv qe_gh\ Dhfbl_lZ h[h \k_o ^_ckl\byo b dhglZdlZo� dhlhju_ [ueb

ij_^ijbgylu ijb jZkkfhlj_gbb kha^Zgby lZdh]h Nhg^Z� Qe_gu Dhfbl_lZ b

gZ[ex^Zl_eb ijbreb d fg_gbx� qlh fZl_jbZeu jZ[hlu K_dj_lZjbZlZ g_h[oh^bfh

jZkijhkljZgblv kj_^b ]hkm^Zjkl\�qe_gh\� k l_f qlh[u hgb fh]eb bo h[^mfZlv b

i_j_^Zlv \ gZpbhgZevgu_ hj]Zgu mijZ\e_gby b ki_pbZebklZf \ h[eZklb dmevlmju�

,;� BGNHJF:PBY H;S?KL<?GGHKLB

��� G_kdhevdh mqZklgbdh\ ih^q_jdgmeb g_h[oh^bfhklv \_klb jZatykgbl_evgmx

jZ[hlm kj_^b lhj]h\p_\ ijhba\_^_gbyfb bkdmkkl\Z� \eZ^_evp_\ ]Ze_j_c� hj]ZgbaZlhjh\

Zmdpbhgh\ b dhee_dpbhg_jh\ \ p_eyo kgb`_gby ^h fbgbfmfZ g_aZdhggh]h h[hjhlZ

dmevlmjguo p_gghkl_c� >jm]hc mqZklgbd ]h\hjbe h agZq_gbb bkihevah\Zgby

kms_kl\mxsbo kj_^kl\ bgnhjfZpbb h[s_kl\_gghklb� gZijbf_j jZ^bh b l_e_\b^_gby�

^ey klbfmebjh\Zgby hkhagZgby qZklgufb ]jZ`^ZgZfb ijh[e_f� k\yaZgguo k

ihobs_ggufb dmevlmjgufb p_gghklyfb� Hg ij_^eh`be� qlh[u Dhfbl_l \uimklbe

nbevf ih wlhfm \hijhkm \ kemqZ_ gZebqby \g_[x^`_lguo kj_^kl\� Qlh[u jZkke_^h\Zlv

ijbh[j_l_gb_ Zjl_nZdlh\ khfgbl_evgh]h ijhbkoh`^_gby� g_h[oh^bfh hj]Zgbah\u\Zlv

dZfiZgbb bgnhjfZpbb \ kljZgZo� \\haysbo ijhba\_^_gby bkdmkkl\Z� ihkdhevdm lZdb_

dZfiZgbb \ p_eyo hojZgu _\jhi_ckdh]h g_^\b`bfh]h dmevlmjgh]h gZke_^by [ueb

\_kvfZ mki_rgu� =hkm^Zjkl\_ggu_ fma_b NjZgpbb gZf_j_\Zxlky \u\_klb gZ Bgl_jg_l

bgnhjfZpbx h dmevlmjguo p_gghklyo� dhlhju_ hdZaZebkv \ jmdZo njZgpmakdbo \eZkl_c

b ^h kbo ihj g_ \hklj_[h\Zgu�

;� >JM=B? <HIJHKU

��� DhgkmevlZgl� dhlhjuc ih^]hlh\be ³Bkke_^h\Zgb_ p_e_khh[jZaghklb

f_`^mgZjh^gh]h ^_hglheh]bq_kdh]h dh^_dkZ ^ey lhj]h\p_\ dmevlmjgufb p_gghklyfb´�

ij_^klZ\be ihke_^mxsbc ^hdeZ^� gZihfgb\� qlh J_dhf_g^Zpby � � \hkvfhc k_kkbb

Dhfbl_lZ ij_^eZ]ZeZ ]hkm^Zjkl\Zf�qe_gZf ij_^ijbgylv khhl\_lkl\mxsb_ rZ]b \

hlghr_gbb dh^_dkZ� DhgkmevlZgl g_ bf__l gbdZdbo ^Zgguo hl dZdh]h�eb[h ]hkm^Zjkl\Z

\ hlghr_gbb ijbgylby ^_ckl\bc ihke_ wlhc J_dhf_g^Zpbb� Hg khh[sbe� qlh jy^

f_`^mgZjh^guo ZkkhpbZpbc lhj]h\p_\ ijhba\_^_gbyfb Zglbqgh]h bkdmkkl\Z

hagZdhfbebkv k dh^_dkhf b qlh hg g_ ihemqbe gbdZdbo hljbpZl_evguo aZf_qZgbc� Hg

ij_^eZ]Z_l� qlh[u Dhfbl_l ijbgye wlhl ^_hglheh]bq_kdbc dh^_dk dZd hnbpbZevguc

dh^_dk XG?KDH� k l_f qlh[u _]h fh`gh [ueh bkihevah\Zlv ^ey [he__ ]em[hdh]h
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hkhagZgby ijh[e_fu \k_fb� dlh k\yaZg k lhj]h\e_c ijhba\_^_gbyfb Zglbqgh]h

bkdmkkl\Z�

��� H^bg ba mqZklgbdh\� ijbagZ\Zy� qlh ^_hglheh]bq_kdbc dh^_dk ^ey lhj]h\p_\ [ue

[u ihe_aguf kj_^kl\hf [hjv[u k g_aZdhgguf h[hjhlhf dmevlmjguo p_gghkl_c�

\ukdZaZe haZ[hq_gghklv \ hlghr_gbb h[yaZl_evgh]h oZjZdl_jZ lZdh]h dh^_dkZ b

fg_gb_� qlh [m^_l ljm^gh ^hdZaZlv nZdl ^h[jhkh\_klgh]h ijbh[j_l_gby� H^bg ba

mqZklgbdh\ ih^q_jdgme ljm^ghklb \ hlghr_gbb KlZlvb � ��� Dhg\_gpbb XGB>JM:

dZkZl_evgh ^h[jhkh\_klgh]h ijbh[j_l_gby� Z ^jm]hc \uklmiZxsbc mdZaZe� qlh dh^_dk

[ue [u hq_gv ihe_aguf ^ey hkms_kl\e_gby Dhg\_gpbb XGB>JM:� >h[jhkh\_klgh_

ijbh[j_l_gb_ fh`_l [ulv ^hdZaZgh� _keb ebph ijbh[j_lZ_l ij_^f_l hl lhj]h\pZ�

kh[ex^Zxs_]h dh^_dk� b \ wlhf kemqZ_ bf__lky \hafh`ghklv dhfi_gkZpbb ijb

\ha\jZs_gbb ihobs_gghc kh[kl\_gghklb� H^bg ba qe_gh\ Dhfbl_lZ aZy\beZ� qlh \ __

kljZg_ m`_ bf__lky ^_hglheh]bq_kdbc dh^_dk ^ey lhj]h\p_\�

��� H^bg gZ[ex^Zl_ev \ukdZaZe khfg_gb_ \ wnn_dlb\ghklb lZdh]h dh^_dkZ [_a _]h

h^h[j_gby kZfbfb lhj]h\pZfb� dhlhju_ [m^ml bf ihevah\Zlvky� Ij_^k_^Zl_ev

kh]eZkbeky k wlbf fg_gb_f� qlh fh`gh [ueh [u ijbgylv j_dhf_g^Zpbx� k l_f qlh[u

ijb\e_qv lhj]h\p_\ d h^h[j_gbx lZdh]h dh^_dkZ� < J_dhf_g^Zpbb 1R � =_g_jZevghfm

^bj_dlhjm ij_^eZ]Z_lky \uykgblv \a]ey^u ]hkm^Zjkl\ � qe_gh\ XG?KDH b kljZg �

mqZklgbp Dhg\_gpbb ���� ]� \ hlghr_gbb wlh]h dh^_dkZ�

��� < khhl\_lkl\bb k imgdlhf � J_dhf_g^Zpbb 1R � \hkvfhc k_kkbb =_g_jZevguc

^bj_dlhj ihjmqbe ijh\_klb bkke_^h\Zgb_ h lhj]h\e_ ijhba\_^_gbyfb Zglbqgh]h

bkdmkkl\Z� Ihke_ dhgkmevlZpbc k jZaebqgufb lhj]h\pZfb b hj]ZgbaZpbyfb gZ

f_`^mgZjh^ghf mjh\g_ dhgkmevlZgl ijbr_e d \u\h^m� qlh \ [hevrbgkl\_ kemqZ_\

g_aZdhggh]h h[hjhlZ ijhbkoh`^_gb_ ijhba\_^_gbc Zglbqgh]h bkdmkkl\Z g_ba\_klgh�

Wlh h[tykgy_lky l_f� qlh bklhqgbdhf [hevrbgkl\Z lZdbo ijhba\_^_gbc� ihklmiZxsbo

gZ k\h[h^guc jughd� y\eyxlky ih^ihevgu_ jZkdhidb� Qlh[u ihemqblv [he__ q_ldh_

ij_^klZ\e_gb_ h ]eh[Zevghf fZkrlZ[_ g_aZdhggh]h h[hjhlZ� hg ij_^eh`be ijh\_klb

jZkke_^h\Zgb_ kbeZfb dhfbkkbb Dhfbl_lZ b ij_^klZ\blv ^hdeZ^ h g_aZdhgghc

lhj]h\e_ dmevlmjgufb p_gghklyfb� LZdb_ bkke_^h\Zgby fh`gh ijh\_klb k ihfhsvx

ebp� bf_xsbo gZ\udb \ ijh\_^_gbb `mjgZebklkdbo jZkke_^h\Zgbc b ZgZebaZ� \

khljm^gbq_kl\_ k qZklgufb beb h[s_kl\_ggufb hj]ZgZfb�

��� H^bg gZ[ex^Zl_ev ih^q_jdgme g_h[oh^bfhklv djblbq_kdb hp_gblv jZ[hlm

K_dj_lZjbZlZ \ k\_l_ bf_xsboky h]jZgbq_gguo nbgZgkh\uo b dZ^jh\uo j_kmjkh\� Hg

kdZaZe� qlh g_h[oh^bfh hij_^_eblv� qlh ^he`_g b qlh fh`_l ^_eZlv Dhfbl_l b _]h

K_dj_lZjbZl�

;,� >:L: B F?KLH >?KYLHC K?KKBB DHFBL?L:

��� >_kylmx k_kkbx Dhfbl_lZ [ueh j_r_gh ijh\_klb \ ^_dZ[j_ ���� ]� K_kkbx [ueh

ij_^eh`_gh \gh\v ijh\_klb \ RlZ[�d\Zjlbj_ XG?KDH \ IZjb`_� GZ[ex^Zl_ev hl

=j_pbb mdZaZe� qlh _]h ijZ\bl_evkl\h `_eZeh [u ijh\_klb ^_kylmx k_kkbx \ :nbgZo�

Ih[eZ]h^Zjb\ =j_pbx aZ wlh ex[_agh_ ijb]eZr_gb_� Ij_^k_^Zl_ev j_rbe i_j_^Zlv _]h

gZ jZkkfhlj_gb_ =_g_jZevgh]h ^bj_dlhjZ�
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;,,� IJB=E:R?GBY G: >?KYLMX K?KKBX DHFBL?L:

��� K mq_lhf hj]ZgbaZpbc� ijbgy\rbo mqZklb_ \ gug_rg_c k_kkbb� [ue jZkkfhlj_g

kibkhd hj]ZgbaZpbc� dhlhju_ ke_^m_l ijb]eZkblv gZ ke_^mxsmx k_kkbx� ;ueh ijbgylh

ij_^eh`_gb_ \dexqblv F_`^mgZjh^guc bgklblml ih ijZ\h\uf Zki_dlZf jZa\blby�

Dhfbl_l ml\_j^be ke_^mxsbc gh\uc kibkhd�

�� F_`ijZ\bl_evkl\_ggu_ hj]ZgbaZpbb

:]_glkl\h dmevlmjgh]h b l_ogbq_kdh]h khljm^gbq_kl\Z �:DLK�

F_`^mgZjh^guc p_glj ih bamq_gbx \hijhkh\ khojZg_gby b \hkklZgh\e_gby

dmevlmjguo p_gghkl_c �BDDJHF�

Dhfbkkby ?\jhi_ckdh]h khxaZ

<k_fbjgZy lZfh`_ggZy hj]ZgbaZpby

Kh\_l ?\jhiu

:njbdZgkdbc bgklblml dmevlmju �:BD�

F_`^mgZjh^guc bgklblml ih mgbnbdZpbb qZklgh]h ijZ\Z �XGB>JM:�

Hj]ZgbaZpby ZjZ[kdbo ]hkm^Zjkl\ ih \hijhkZf h[jZah\Zgby� dmevlmju b

gZmdb �:E?DKH�

F_`^mgZjh^gZy hj]ZgbaZpby m]heh\ghc ihebpbb �BGL?JIHE�

F_`^mgZjh^guc bgklblml ijZ\h\uo Zki_dlh\ jZa\blby �B>EB�

�� G_ijZ\bl_evkl\_ggu_ hj]ZgbaZpbb

F_`^mgZjh^gZy ZkkhpbZpby djblbdh\�bkdmkkl\h\_^h\

F_`^mgZjh^guc Zjob\guc kh\_l �F:K�

F_`^mgZjh^guc kh\_l ih hojZg_ iZfylgbdh\ b bklhjbq_kdbo f_kl

�BDHFHK�

F_`^mgZjh^guc kh\_l fma__\ �BDHF�

<k_fbjgZy n_^_jZpby ^jma_c fma__\

F_`^mgZjh^gZy ZkkhpbZpby Z^\hdZlh\

Hj]ZgbaZpby ih \hijhkZf fma__\� iZfylgbdh\ b bklhjbq_kdbo f_kl

\ :njbd_ �HFIB:�

F_`^mgZjh^guc khxa hj]Zgh\ f_klgh]h mijZ\e_gby
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�� >jm]b_ hj]ZgbaZpbb

IZjeZf_glkdbc bgklblml Khh[s_kl\Z

F_`^mgZjh^gZy dhgn_^_jZpby lhj]h\p_\ ijhba\_^_gbyfb bkdmkkl\Z

�KBGH:�

F_`^mgZjh^guc nhg^ ^ey bkke_^h\Zgbc \ h[eZklb bkdmkkl\Z �BN:J�

F_`^mgZjh^gZy ZkkhpbZpby lhj]h\p_\ ijhba\_^_gbyfb Zglbqgh]h

bkdmkkl\Z�

;,,,� ML<?J@>?GB? J?DHF?G>:PBC K?KKBB

��� Ijh_dlu j_dhf_g^Zpbc [ueb ij_^klZ\e_gu b jZkkfhlj_gu ihhq_j_^gh� Ihke_

jZkkfhlj_gby ihijZ\hd� ij_^eh`_gguo g_kdhevdbfb qe_gZfb Dhfbl_lZ� b ijbgy\

g_dhlhju_ ba gbo� Dhfbl_l ml\_j^be j_dhf_g^Zpbb� ijbeZ]Z_fu_ d ^Zgghfm ^hdeZ^m

�Ijbeh`_gb_ ,��

;,9� A:DJULB? K?KKBB

��� Ij_^k_^Zl_ev ih[eZ]h^Zjbe \k_o mqZklgbdh\ aZ khljm^gbq_kl\h b \deZ^ \ jZ[hlm

k_kkbb b h[ty\be ^_\ylmx k_kkbx aZdjulhc�
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IJBEH@?GB? ,

Hjb]bgZe� Zg]ebckdbc

J?DHF?G>:PBY �

F_`ijZ\bl_evkl\_gguc dhfbl_l ih kh^_ckl\bx \ha\jZs_gbx dmevlmjguo p_gghkl_c

kljZgZf bo ijhbkoh`^_gby beb bo j_klblmpbb \ kemqZ_ g_aZdhggh]h ijbk\h_gby�

gZihfbgZy ijhkv[m =j_pbb d Kh_^bg_gghfm Dhjhe_\kl\m h \ha\jZs_gbb fjZfhjZ ba

IZjn_ghgZ� gZoh^ysboky \ ;jblZgkdhf fma__�

ijbgbfZy d k\_^_gbx J_dhf_g^Zpbx� ijbgylmx \ ���� ]� <k_fbjghc dhgn_j_gpb_c

XG?KDH ih iheblbd_ \ h[eZklb dmevlmju� F_obdh� dhlhjZy ³khqeZ kijZ\_^eb\uf b

aZdhgguf Zdlhf \ha\jZs_gb_ wlh]h fjZfhjZ \ =j_pbx´�

gZihfbgZy ij_^u^msb_ j_dhf_g^Zpbb� ijbgylu_ Dhfbl_lhf ih wlhfm \hijhkm�

khagZ\Zy� qlh ]j_q_kdb_ \eZklb ih�ij_`g_fm haZ[hq_gu m^h\e_l\hj_gb_f wlhc

ij_l_gabb�

hlf_qZy xjb^bq_kdb_ b dmevlmjgu_ Zj]mf_glu� dhlhju_ \u^\b]Zebkv h[hbfb

aZbgl_j_kh\Zggufb ]hkm^Zjkl\Zfb gZ ijhly`_gbb jy^Z e_l�

hl^Z\Zy ^he`gh_ mkbebyf =_g_jZevgh]h ^bj_dlhjZ ih h[_ki_q_gbx ijh^he`_gby wlh]h

^bZeh]Z�

�� ij_^eZ]Z_l =_g_jZevghfm ^bj_dlhjm b ^Ze__ hdZau\Zlv ^h[ju_ mkem]b \ p_eyo

j_r_gby wlh]h \hijhkZ b ij_^ijbgylv \ ijbhjbl_lghf ihjy^d_ ^Zevg_cr__

h[km`^_gb_ k h[hbfb ]hkm^Zjkl\Zfb�

�� ij_^eZ]Z_l lZd`_ =_g_jZevghfm ^bj_dlhjm ij_^klZ\blv ^hdeZ^ h j_amevlZlZo wlbo

h[km`^_gbc ^_kylhc k_kkbb Dhfbl_lZ�

Hjb]bgZe� njZgpmakdbc

J?DHF?G>:PBY �

F_`ijZ\bl_evkl\_gguc dhfbl_l ih kh^_ckl\bx \ha\jZs_gbx dmevlmjguo p_gghkl_c

kljZgZf bo ijhbkoh`^_gby beb bo j_klblmpbb \ kemqZ_ g_aZdhggh]h ijbk\h_gby�

ih^q_jdb\Zy h[gZ^_`b\Zxsb_ j_amevlZlu j_]bhgZevguo b gZpbhgZevguo f_jhijbylbc

ih ih^]hlh\d_ dZ^jh\� hj]Zgbah\Zgguo XG?KDH \ khljm^gbq_kl\_ k aZbgl_j_�

kh\Zggufb gZpbhgZevgufb b f_`^mgZjh^gufb mqj_`^_gbyfb \ p_eyo memqr_gby

hkms_kl\e_gby Dhg\_gpbb ���� ]� h g_aZdhgghf h[hjhl_ dmevlmjguo p_gghkl_c�

hlf_qZy aZy\e_gb_ K_dj_lZjbZlZ h ij_^klhys_c im[ebdZpbb ijZdlbq_kdh]h

jmdh\h^kl\Z� ij_^gZagZq_ggh]h ^ey gZpbhgZevguo ^he`ghklguo ebp \ p_eyo

memqr_gby hkms_kl\e_gby Dhg\_gpbb ���� ]��
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�� ij_^eZ]Z_l =_g_jZevghfm ^bj_dlhjm mdj_iblv j_kmjku� dhlhju_ fh`gh

bkihevah\Zlv ^ey jZa\blby lZdbo ijh]jZff ih^]hlh\db� hkh[_ggh ^ey

gZpbhgZevguo ^he`ghklguo ebp b� \ qZklghklb� khljm^gbdh\ lZfh`gb b

ihebpbb�

�� ij_^eZ]Z_l =_g_jZevghfm ^bj_dlhjm l_kgh khljm^gbqZlv k ]hkm^Zjkl\Zfb�

qe_gZfb \ p_eyo jZajZ[hldb gZ gZpbhgZevghf mjh\g_ ijh_dlh\� gZijZ\e_gguo gZ

\ujZ[hldm f_j� dZkZxsboky \k_c h[eZklb aZsblu dmevlmjguo p_gghkl_c hl bo

g_aZdhggh]h h[hjhlZ� \dexqZy g_ lhevdh \gmlj_ggb_ f_ju aZsblu� gh b

g_h[oh^bfu_ f_ju f_`^mgZjh^gh]h khljm^gbq_kl\Z�

�� ij_^eZ]Z_l =_g_jZevghfm ^bj_dlhjm kh^_ckl\h\Zlv mqZklbx \ f_jhijbylbyo

K_dj_lZjbZlZ ih [hjv[_ k g_aZdhgguf h[hjhlhf dmevlmjguo p_gghkl_c klZ`_jh\

ba kljZg� y\eyxsboky `_jl\Zfb lZdh]h h[hjhlZ�

�� ij_^eZ]Z_l =_g_jZevghfm ^bj_dlhjm mdj_iblv ^_yl_evghklv ih hkms_kl\e_gbx

j_dhf_g^Zpbc� ijbgyluo \ oh^_ m`_ hj]Zgbah\Zgguo j_]bhgZevguo f_jhijbylbc

\ h[eZklb ih^]hlh\db dZ^jh\�

�� ijbau\Z_l ]hkm^Zjkl\Z�qe_gu mkbeblv k\hx ih^^_j`dm f_jhijbylbyf ih

ih^]hlh\d_ dZ^jh\ \ wlhc h[eZklb� Z lZd`_ khhl\_lkl\mxsmx ^_yl_evghklv ih

bgnhjfZpbb b ijhk\_s_gbx h[s_kl\_gghklb� hkh[_ggh ihkj_^kl\hf jZ^bh�

l_e_\b^_gby b nbevfh\�

b

�� ij_^eZ]Z_l =_g_jZevghfm ^bj_dlhjm baukdb\Zlv \g_[x^`_lgu_ kj_^kl\Z ^ey

^hiheg_gby [x^`_lZ ih H[uqghc ijh]jZff_ XG?KDH \ wlhc h[eZklb�

Hjb]bgZe� Zg]ebckdbc

J?DHF?G>:PBY �

F_`ijZ\bl_evkl\_gguc dhfbl_l ih kh^_ckl\bx \ha\jZs_gbx dmevlmjguo p_gghkl_c

kljZgZf bo ijhbkoh`^_gby beb bo j_klblmpbb \ kemqZ_ g_aZdhggh]h ijbk\h_gby�

gZihfbgZy� qlh \ khhl\_lkl\bb kh KlZlv_c ���� MklZ\Z F_`ijZ\bl_evkl\_ggh]h

dhfbl_lZ gZ g_]h \haeZ]Z_lky baukdZgb_ iml_c b kj_^kl\ kh^_ckl\by ^\mklhjhggbf

i_j_]h\hjZf \ p_eyo j_klblmpbb beb \ha\jZs_gby dmevlmjguo p_gghkl_c kljZgZf bo

ijhbkoh`^_gby�

gZihfbgZy ^Ze__� qlh KlZlvy ����� Dhg\_gpbb h f_jZo� gZijZ\e_gguo gZ aZij_s_gb_ b

ij_^mij_`^_gb_ g_aZdhggh]h \\haZ� \u\haZ b i_j_^Zqb ijZ\Z kh[kl\_gghklb gZ

dmevlmjgu_ p_gghklb� ���� ]�� ^Z_l K_dj_lZjbZlm \hafh`ghklv ij_^eZ]Zlv k\hb ^h[ju_

mkem]b ^ey ^hklb`_gby kh]eZr_gby f_`^m ^\mfy beb [he__ ]hkm^Zjkl\Zfb �

mqZklgbdZfb Dhg\_gpbb \ kemqZ_ jZagh]eZkbc hlghkbl_evgh __ ijbf_g_gby�



�� &�5(3���

$QQH[ , � SDJH �

ih^l\_j`^Zy \gh\v jhev Dhfbl_lZ dZd f_`^mgZjh^gh]h nhjmfZ ^ey i_j_]h\hjh\�

dhlhjuc m`_ kh^_ckl\h\Ze ijbgylbx ijb_fe_fuo j_r_gbc ^ey kljZg� klj_fysboky

\_jgmlv k\hb dmevlmjgu_ p_gghklb�

�� ijbau\Z_l \k_ ]hkm^Zjkl\Z�qe_gu ihevah\Zlvky ^h[jufb mkem]Zfb Dhfbl_lZ ijb

j_r_gbb f_`^mgZjh^guo ij_l_gabc \ hlghr_gbb j_klblmpbb beb \ha\jZs_gby

dmevlmjguo p_gghkl_c�

�� ij_^eZ]Z_l \k_f ]hkm^Zjkl\Zf � qe_gZf XG?KDH rbjhdh jZkijhkljZgylv \

k\hbo kljZgZo bgnhjfZpbx h[ hkgh\guo p_eyo b aZ^ZqZo Dhfbl_lZ�

Hjb]bgZe� njZgpmakdbc

J?DHF?G>:PBY �

F_`ijZ\bl_evkl\_gguc dhfbl_l ih kh^_ckl\bx \ha\jZs_gbx dmevlmjguo p_gghkl_c

kljZgZf bo ijhbkoh`^_gby beb bo j_klblmpbb \ kemqZ_ g_aZdhggh]h ijbk\h_gby�

magZ\ k m^h\e_l\hj_gb_f h f_jhijbylbyo� ijh\_^_gguo XG?KDH gZ hkgh\_

khljm^gbq_kl\Z \ DZf[h^`_ ih aZsbl_ dmevlmjguo p_gghkl_c iZfylgbdZ :g]dhj hl

lZdbo g_aZdhgguo ^_ckl\bc� dZd obs_gby b ]jZ[_`�

�� ij_^eZ]Z_l =_g_jZevghfm ^bj_dlhjm ij_^ijbgylv \ ijbhjbl_lghf ihjy^d_ ^jm]b_

ih^h[gu_ bgbpbZlb\u� bkihevamy \hafh`gh_ \aZbfh^_ckl\b_ f_`^m

ijbf_g_gb_f jZaebqguo dhg\_gpbc ih hojZg_ gZke_^by ������ ���� b ���� ]]���

dhlhju_ lj_[mxl dhhj^bgbjh\Zgguo b \aZbfh^hihegyxsbo ^_ckl\bc jZaebqguo

kem`[ K_dj_lZjbZlZ b lZdbo aZbgl_j_kh\Zgguo mqj_`^_gbc� dZd BDDJHF�

B>EB� BGL?JIHE�FKHI�XGB>JM:� BDHF� BDHFHK b l�^��

�� ij_^eZ]Z_l =_g_jZevghfm ^bj_dlhjm� mqblu\Zy bkdexqbl_evgh [h]Zluc hiul \

dZ`^hc ba h[eZkl_c� dZkZxsboky ijbf_g_gby Dhg\_gpbb ���� ]� �ih^]hlh\dZ

^he`ghklguo ebp� [_ahiZkghklv� bg\_glZjgu_ i_j_qgb� [hjv[Z k g_aZdhgghc

^_yl_evghklvx� bgnhjfZpby b ijhk\_s_gb_ h[s_kl\_gghklb�� \ iheghc f_j_

bkihevah\Zlv ihl_gpbZe khljm^gbq_kl\Z f_`^m ]hkm^Zjkl\Zfb�qe_gZfb�

Hjb]bgZe� Zg]ebckdbc

J?DHF?G>:PBY �

F_`ijZ\bl_evkl\_gguc dhfbl_l ih kh^_ckl\bx \ha\jZs_gbx dmevlmjguo p_gghkl_c

kljZgZf bo ijhbkoh`^_gby beb bo j_klblmpbb \ kemqZ_ g_aZdhggh]h ijbk\h_gby�

kkueZykv gZ J_dhf_g^Zpbx 1R � \hkvfhc k_kkbb Dhfbl_lZ� \ dhlhjhc =_g_jZevghfm

^bj_dlhjm ij_^eZ]Zehkv jZkkfhlj_lv \hafh`ghklv kha^Zgby f_`^mgZjh^gh]h nhg^Z k

p_evx kh^_ckl\by j_klblmpbb ihobs_gguo beb g_aZdhggh \u\_a_gguo ij_^f_lh\

dmevlmju \ l_o kemqZyo� dh]^Z khhl\_lkl\mxsb_ kljZgu g_ \ khklhygbb ihdjulv

k\yaZggu_ k wlbf nbgZgkh\u_ jZkoh^u�
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khagZ\Zy g_h[oh^bfhklv ijbgylv j_r_gb_ h kha^Zgbb lZdh]h nhg^Z gZ ^_kylhc k_kkbb

Dhfbl_lZ�

�� ij_^eZ]Z_l =_g_jZevghfm ^bj_dlhjm jZkijhkljZgblv kj_^b \k_o ]hkm^Zjkl\ �

qe_gh\ XG?KDH ^hdeZ^ K_dj_lZjbZlZ ih wlhfm \hijhkm� \dexqZy aZf_qZgby

qe_gh\ Dhfbl_lZ� \ukdZaZggu_ gZ _]h ^_\ylhc k_kkbb�

�� ij_^eZ]Z_l =_g_jZevghfm ^bj_dlhjm ijhkblv \k_ ]hkm^Zjkl\Z � qe_gu XG?KDH

ij_^klZ\blv K_dj_lZjbZlm \ l_q_gb_ �� f_kyp_\ ihke_ ihemq_gby lZdhc ijhkv[u

aZf_qZgby ih ^hdeZ^m K_dj_lZjbZlZ�

�� ij_^eZ]Z_l ^Ze__ =_g_jZevghfm ^bj_dlhjm \dexqblv imgdl h nhg^_ \ ih\_kldm

^gy ^_kylhc k_kkbb Dhfbl_lZ�

Hjb]bgZe� njZgpmakdbc

J?DHF?G>:PBY �

F_`ijZ\bl_evkl\_gguc dhfbl_l ih kh^_ckl\bx \ha\jZs_gbx dmevlmjguo p_gghkl_c

kljZgZf bo ijhbkoh`^_gby beb bo j_klblmpbb \ kemqZ_ g_aZdhggh]h ijbk\h_gby�

gZihfbgZy J_dhf_g^Zpbx 1R � \hkvfhc k_kkbb Dhfbl_lZ� \ dhlhjhc =_g_jZevghfm

^bj_dlhjm ij_^eZ]Zehkv \dexqblv \ ih\_kldm ^gy ^_\ylhc k_kkbb Dhfbl_lZ \hijhk�

dZkZxsbcky f_`^mgZjh^gh]h ^_hglheh]bq_kdh]h dh^_dkZ ^ey lhj]h\p_\ dmevlmjgufb

p_gghklyfb�

[m^mqb m[_`^_gguf \ lhf� qlh lZdhc dh^_dk [m^_l kihkh[kl\h\Zlv ebd\b^Zpbb

ijhgbdgh\_gby g_aZdhggh ijbh[j_l_gguo dmevlmjguo p_gghkl_c \ aZdhggmx

lhj]h\ex� kh]eZkh\Zgbx ijZdlbdb \h \k_f fbj_ b kem`blv hjb_glbjhf \

khfgbl_evguo kblmZpbyo�

hlf_qZy� qlh Dh^_dk ijhn_kkbhgZevghc ^_hglheh]bb� ijbgyluc ih^ w]b^hc

F_`^mgZjh^gh]h kh\_lZ fma__\� hdZaZe k_jv_agh_ \ha^_ckl\b_ gZ hlghr_gb_ d wlhfm

\hijhkm f_`^mgZjh^gh]h fma_cgh]h khh[s_kl\Z�

m[_`^_gguc� qlh ³Ijh_dl f_`^mgZjh^gh]h ^_hglheh]bq_kdh]h dh^_dkZ ^ey lhj]h\p_\

dmevlmjgufb p_gghklyfb´ ^hihegy_l iheh`_gby Dhg\_gpbb h f_jZo� gZijZ\e_gguo gZ

aZij_s_gb_ b ij_^mij_`^_gb_ g_aZdhggh]h \\haZ� \u\haZ b i_j_^Zqb ijZ\Z

kh[kl\_gghklb gZ dmevlmjgu_ p_gghklb� b [m^_l kh^_ckl\h\Zlv [he__ wnn_dlb\ghfm

hkms_kl\e_gbx KlZlvb ��_� Dhg\_gpbb�

j_dhf_g^m_l =_g_jZevghfm ^bj_dlhjm ij_^eh`blv ]hkm^Zjkl\Zf � qe_gZf

XG?KDH b ]hkm^Zjkl\Zf � mqZklgbdZf Dhg\_gpbb ���� ]� \ujZablv k\h_ fg_gb_

h lZdhf dh^_dk_ \ p_eyo ih^]hlh\db ^hdeZ^Z ^ey ij_^klZ\e_gby ^\Z^pZlv ^_\ylhc

k_kkbb =_g_jZevghc dhgn_j_gpbb�
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Hjb]bgZe� Zg]ebckdbc

J?DHF?G>:PBY �

F_`ijZ\bl_evkl\_gguc dhfbl_l ih kh^_ckl\bx \ha\jZs_gbx dmevlmjguo p_gghkl_c

kljZgZf bo ijhbkoh`^_gby beb bo j_klblmpbb \ kemqZ_ g_aZdhggh]h ijbk\h_gby�

ij_^eZ]Z_l =_g_jZevghfm ^bj_dlhjm ijbeh`blv fZdkbfmf mkbebc d \uy\e_gbx b

\ha\jZs_gbx dmevlmjguo b Zjo_heh]bq_kdbo p_gghkl_c� ihobs_gguo b \u\_a_gguo

dhgljZ[Zg^hc ba BjZdZ�

Hjb]bgZe� njZgpmakdbc

J?DHF?G>:PBY �

F_`ijZ\bl_evkl\_gguc dhfbl_l ih kh^_ckl\bx \ha\jZs_gbx dmevlmjguo p_gghkl_c

kljZgZf bo ijhbkoh`^_gby beb bo j_klblmpbb \ kemqZ_ g_aZdhggh]h ijbk\h_gby�

ih^q_jdb\Zy agZq_gb_ kijZ\hqgbdZ ih klZg^ZjlZf ^ey ^hdmf_glZevgh]h hnhjfe_gby

ZnjbdZgkdbo dhee_dpbc dZd \ p_eyo kh^_ckl\by kha^Zgbx gZpbhgZevguo bg\_glZjguo

kibkdh\� lZd b ^ey ih^]hlh\db gZpbhgZevguo ki_pbZebklh\�

ih^q_jdb\Zy lZd`_ agZq_gb_ lZdh]h kijZ\hqgbdZ ^ey khljm^gbq_kl\Z f_`^m

]hkm^Zjkl\Zfb� fma_yfb b ^jm]bfb mqj_`^_gbyfb� aZgbfZxsbfbky [hjv[hc k

g_aZdhgguf h[hjhlhf dmevlmjguo p_gghkl_c�

�� ijb\_lkl\m_l jZajZ[hldm lZdh]h kijZ\hqgbdZ BDHF�

�� ij_^eZ]Z_l =_g_jZevghfm ^bj_dlhjm \ khljm^gbq_kl\_ k BDHF h[_ki_qblv

rbjhdh_ _]h jZkijhkljZg_gb_ kj_^b ]hkm^Zjkl\�qe_gh\�

�� ij_^eZ]Z_l ZnjbdZgkdbf ]hkm^Zjkl\Zf bkihevah\Zlv kijZ\hqgbd ih klZg^ZjlZf

^ey ih^]hlh\db bg\_glZjguo kibkdh\ dmevlmjgh]h gZke_^by�

�� ij_^eZ]Z_l ]hkm^Zjkl\Zf \ ^jm]bo qZklyo fbjZ ihhsjylv \uimkd ZgZeh]bqguo

hij_^_eyxsbo klZg^Zjlu im[ebdZpbc�

�� ih^l\_j`^Z_l g_h[oh^bfhklv ^ey \k_o ]hkm^Zjkl\ � `_jl\ g_aZdhggh]h h[hjhlZ

dmevlmjgufb p_gghklyfb khklZ\eylv beb h[gh\eylv kbkl_fZlbabjh\Zggu_

bg\_glZjgu_ i_j_qgb ^\b`bfhc dmevlmjghc kh[kl\_gghklb� k l_f qlh[u

h[_ki_qblv __ emqrmx hojZgm�

�� j_dhf_g^m_l =_g_jZevghfm ^bj_dlhjm b khhl\_lkl\mxsbf ]hkm^Zjkl\Zf�qe_gZf

mqblu\Zlv hiul� ijbh[j_l_gguc ^jm]bfb ]hkm^Zjkl\Zfb�qe_gZfb \ hlghr_gbb

bg\_glZjguo i_j_qg_c dmevlmjguo p_gghkl_c� [m^v lh gZ gZpbhgZevghf mjh\g_

beb \ khljm^gbq_kl\_ k ^jm]bfb ]hkm^Zjkl\Zfb�
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IJBEH@?GB? ,,

Ijbf_qZgb_ K_dj_lZjbZlZ

Kh \j_f_gb ^_\ylhc k_kkbb Dhfbl_lZ ijhbahreh ke_^mxs__�

�� Khljm^gbd K_dj_lZjbZlZ ihk_lbe f_`^mgZjh^guc kbfihabmf ih j_klblmpbb

dmevlmjguo p_gghkl_c� hj]Zgbah\Zgguc mdjZbgkdbfb \eZklyfb \ Db_\_ ����� ^_dZ[jy

���� ]� �kf� imgdl ���� Kbfihabmf ijbgye j_dhf_g^Zpbx� ijbau\Zxsmx =_g_jZevgh]h

^bj_dlhjZ jZkkfhlj_lv \hijhk h ijh\_^_gbb ki_pbZevghc k_kkbb F_`ijZ\bl_ev�

kl\_ggh]h dhfbl_lZ \ hlghr_gbb j_klblmpbb dmevlmjguo p_gghkl_c� i_j_f_s_gguo \

j_amevlZl_ \lhjhc fbjh\hc \hcgu� =_g_jZevguc ^bj_dlhj b Ij_^k_^Zl_ev Dhfbl_lZ

jZkkfZljb\Zxl wlh ij_^eh`_gb_�

�� NjZgpby ijbkh_^bgbeZkv d Dhg\_gpbb h f_jZo� gZijZ\e_gguo gZ aZij_s_gb_ b

ij_^mij_`^_gb_ g_aZdhggh]h \\haZ� \u\haZ b i_j_^Zqb ijZ\Z kh[kl\_gghklb gZ

dmevlmjgu_ p_gghklb� ���� ]�� �� n_\jZey ���� ]�

�� Ebl\Z b IZjZ]\Zc jZlbnbpbjh\Zeb Dhg\_gpbx XGB>JM: � fZjlZ ���� ]� b ��

fZy ���� ]� khhl\_lkl\_ggh� Z DblZc ijbkh_^bgbeky d g_c � fZy ���� ]�

�� Kh_^bg_ggu_ RlZlu ^hklb]eb �� Zij_ey ���� ]� kh]eZr_gby k DZgZ^hc h[ hojZg_

Zjo_heh]bq_kdh]h b wlgheh]bq_kdh]h fZl_jbZeZ� ij_^klZ\eyxs_]h Z[hjb]_ggu_

dmevlmjgu_ ]jmiiu DZgZ^u�

�� K_dj_lZjbZl \uimklbe ^\Z m\_^hfe_gby h ihobs_gghc dmevlmjghc kh[kl\_gghklb

^ey =j_pbb b Lmjpbb�
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