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4. SIGNIFICANT EVENTS
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5. FINANCIAL STATEMENT HIGHLIGHTS
�'��
���	���	
�����	�����
���	*�	[F.R	(������	I�\J	��	[�T�.�	(�������	(
����	�
�	��	�&�	������	)��	�&�	������.

:��
�	�
�����	
�����	�)	[�$F	(������	�����
���	*�	[$�.�	(������	I$.T\J.	�&���G���(	��'���(�����	�
�&	
��	�
�&	
�L
�'
�����	�)	[FTF	(������	���������	R�\	�)	�&�	�
�����	
�����.	�
�&	
��	�
�&	�L
�'
����	�����
���	*�	[��](������	
I��\J	*
�	�&���G���(	��'���(����	�����
���	*�	[��	(������	IT\J.	:&�	��(
�����	�
�����	
������	B&��&	
��	(
����	

�'
���	�
�(����	
����	�&�	�
������
����	�����
((��	�����
���	*�	[;.�	(������	I$$\J.

:&�	�����
��	�)	[��.T	(������	I�.F\J	��	���G�
�����	��
*�������	��	
����*
�
*��	��	�&�	�����
��	�)	�&�	%)���G���'���	
/�
��&	<��
�
���	I%�/<J	��
*�����	)��	
���'�	
��	�������	��
)).	:&�	%�/<	��
*�����	�)	[���.�	(������	��	
�)
����.

:&�	��������
���	������	)��	�&�	��
�	�����	�$	5���(*��	��$�	��	[$T.�	(������	��(�
���	��	
	������	�)	[��T.T](������	
��	�&�	���'��
�	��
���
�	��
�.	:&�	���
�
�	�����
((�	����
�����	�����
���	
	������	�)	[��.�	(�������	B&���
�	
�&�	��&��	 ��(*����	����
�����	�����
���	
	 �
���
�	�)	[�R.�	(������.	:&�	�����
��	 ��	 �&�	 ��������
���	������	
��(�
���	��	�&�	���'��
�	��
�	��	�
�	��	�&�	�
*��
���
�	�����
��	�)	�K������
��	
����	�&�	���
�
�	�����
((�	
��	
�&�	�������
��	
(�
��	�)	������*
�����	�����'��	
����	�K��
*
����
��	)
�����.	

:��
�	��'��
�	
(�
����	��	[�R�.�	(�������	
�	�����
��	�)	;\	�'��	�
��	��
�.	#K������
��	�����
���	�������
����	*�	
[$�$.�	(������	I$T\J	��	[;�F.�	(������.

:&�	 ���B�&	 ��	 ��'��
�	 )��(	 '��
��
��	 ������*
�����	 �)	 [;�.$	 (������	 I��\J	 B
�	 (
����	 �
�	 ��	 ������*
�����	
�����'��	��	��'��	�&�	)
�����	�
�	�)	�&�	���
�
�	�����
((�.	:&�	���
���
�����	)��	�&�	����	��(�	��	(
��	��
���	
&
�	�����'��	(���	������*
�����	)��(	'��
��
��	��
����	�&
�	-�(*��	��
���O	
�������	������*
�����.

6. FINANCIAL PERFORMANCE

BUSINESS SEGMENT ANALYSIS
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TABLE 1. SUMMARY FINANCIAL PERFORMANCE BY FUND

GEF OPF PFF SFF Inter-fund 
trans actions
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UNESCO

$m $m $m $m $m $m
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REVENUE ANALYSIS
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FIGURE 1

REVENUE BY SOURCE 
(AMOUNTS IN USD 
MILLIONS)
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FIGURE 2

REVENUE SOURCES: 
3-YEAR COMPARISON  
(IN USD MILLIONS)
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FIGURE 3

COMPOSITION OF 2012 
EXPENSES BY NATURE

Other 

Allowance for 
unpaid Member States 
contributions

Consultants, 
external experts 
and mission costs 

Supplies, consumables 
and other running costs 

External training, 
grants and transfers

Contracted services

��������	
����
	
expenses

47%

16%

8%

8%

5%

10%

6%

:&�	
���B
���	)��	
�������	������*
����	�)	[�R.�	(������	����������	(
����	�&�	
��
��	������*
�����	�)	�&�	�
�����	
��
�	)��(	�&�	�B�	-�(*��	��
���	B&�	&
'�	�
�������	�&���	������*
�����	��	�&�	���
���
����.

TABLE 2.  CHANGE IN EXPENSES

(expressed in Millions of USD)

Nature of Expense 2012 2011    Net Change 
(USD)

Net Change 
(%)

�*#$+:���;�<�����=#�<%�%� 383.2 427.8 -44.6 -10.4

+<�">���?�%�"@���% 132.9 165.1 -32.2 -19.5
�=��"<>$��">�<�<Z[�Z"><�%�><?��"><%\�"% 61.2 60.0 1.2 2.0
�!##$��%[��+<%!*>;$�%�><?�+�]�"�"!<<�<Z��+%�%� 62.0 77.2 -15.2 -19.7

+<%!$�><�%[��=��"<>$��=#�"�%�><?�*�%%�+<��+%�%� 42.3 60.5 -18.2 -30.1
�$$+^><���\+"�!<#>�?�	�*;�"���>��%��+<�"�;!��+<% 79.3 79.2 0.1 0.1
��]�"���=#�<%�%
� ��#"���>��+<�_�>*+"��`>��+< 19.0 20.3 -1.3 -6.4
� ��<><����+%�% 7.2 9.1 -1.9 -20.9
� ��]�" 19.1 38.6 -19.5 -50.5

�>"?(��@'�B)�) /�J,� 2��,/ -131.6 *�0,�
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7. BUDGETARY PERFORMANCE
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FIGURE 4

BUDGETARY 
EXPENDITURE BY 
APPROPRIATION LINE  
(IN USD MILLIONS)

Part IV: Loan Repayment

Part III: Corporate Services

Part II.C: PP and Fellowships

Part II.B: Programme Related Services

Part II.A: Programmes

Part I: General Policy and Direction

7.0

50.8

7.0

20.5

17.0

144.8

8. COMPARISON OF FINANCIAL PERFORMANCE TO BUDGET 
:&�	9��	��))�������	*��B���	�&�	��������
���	��
���
�	��
��(����	������	�)	[$T.�	(������	
��	�&�	*
����	�
���
�	
�)	[$R.;	(������	
��+

:&�	���
��	�)	����
�����	�)	�&�	�&���	*
������	���(����	�
�����	�&�	���
�
�	�����
((�	I����	���	
��	���J+	
%�	�&�	*
�����	�)	�&���	���(����	
��	���	
����'��	*�	�&�	M����
�	���)�������	�&��	
��	���	�
9��	����	

���
��	��	�&�	*
����	��
��(���	���������	��	�&�	��
���
�	��
��(����.	:&�	��(*����	�
���
�	�)	�&�	�&���	
���(����	��	[�R.�	(������	I�����	��))�������J.

%���B
���	�)	
��
��	-�(*��	��
���	������*
�����+ �&�	
���B
���	�)	[�R.�	(������	���
�����	)��(	�&�	���G
�
�(���	�)	������*
�����	��	����������	
�	
	�&
���	��	�&�	��
���
�	��
��(����.



FINANCIAL REPORT AND AUDITED CONSOLIDATED FINANCIAL STATEMENTS

=
����
��	
����(���	���
������+	<�	�����	��	
*���*	�&�	)
�����	�
��	�&�	*
����	
����(����	)��	�&�	��
��	
�	
�&�B�	��	��
��	��	B���	[FF	(������	����	�&
�	&
�)	�)	�&�	*�����
(	
����'��	*
����.	

#(������	=������	�K������+	:&�	���
���
����O�	�
�����	������	��	^�
�	
�	��
	��O	)��	����G���(	�(������	
*������	(
����	)��	(����
�	��'��
��	
���	������(���.	:&���	�K������	
��	����������	��	�&�	*
����	����	
B&��	�
��.	/�B�'���	�&�	��
���
�	��
��(�����	��	
�	
���

�	*
����	��L
���	�&
�	�&�	*�����	*�	����������	
B&��	 �&�	 �(������	 �
���	 �&�	 ���&�	 
��	 ���	 B&��	 �
��.	 %�	 
	 ���
���	 
�	 
(�
��	 �)	 [��.�	 (������	 B
�	
����������	
����	�&�	M#�	���(���	
�	�K������	���
����	��	����G�(����(���	*������	
��	
����	����G���(	
*������.

��&��	:�(���	
��	
���
�����	��))�������+	5
�	��	�&�	
��	�)	��))�����	�K�&
���	�
���	)��	�&�	*
����	
��	
�&�	��
���
�	��
��(�����	�&�	*
����	
����
����	B
�	[��.;	(������	����	�&
�	�&�	��'��
�	����������	��	�&�	
��
���
�	��
��(����.	#K������	��	�&�	*
����	B���	
���	[$�.T	(������	����	�
�	��	�K�&
���	��))�������.	��&��	
��))�������	
����	)��(	�
���
�	�K������
����	�������
����	
��	�&�	�����������	�)	
���L
��
���	�*���
�����.	

FIGURE 5

MOVING FROM 
BUDGET SURPLUS TO A 
FINANCIAL DEFICIT (IN 
THOUSANDS USD)
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9. FINANCIAL POSITION
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TABLE 3. SUMMARY FINANCIAL POSITION BY FUND

GEF OPF PFF SFF Inter-fund 
balances

TOTAL 
UNESCO

$m $m $m $m $m $m

Total Assets  642.8  61.4  605.6  28.2  (9.5)  1 328.5

�+�>$���>;�$����%  (896.9)  (12.6)  (176.7)  (8.3)  (9.5)  (1 085.0)
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FIGURE 6

ASSESSED 
CONTRIBUTIONS 
COLLECTION RATE  
(IN PERCENTAGES)
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FIGURE 7

GROSS OUTSTANDING 
CONTRIBUTIONS VS. 
ALLOWANCE (IN USD 
MILLIONS)
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AFTER-SERVICE HEALTH INSURANCE (ASHI) LIABILITY
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FIGURE 8

ASHI LIABILITY  
(IN USD MILLIONS)
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FIGURE 9

NUMBER OF 
PARTICIPANTS IN THE 
ASHI SCHEME

1800

1900

2000

2100

2200

2300

2400

2500

2600

Retirees

Active Staff

2012201120102009



REPORT OF THE DIRECTOR-GENERAL

INVESTMENTS

%�	
�	 �&�	���	�)	��$��	 �&�	 ��'���(���	����)����	�)	!"#���	
(�
����	��	[��F.�	(������	����������	(
����	�)	
�K��
	*
����
��	)
���	��'�����	��	���(	��������.	:&�	��������	�
���	������
��	�&���	�������	��	��$�	
��	B���	
�	
&�������
���	��B	��'��	*��&	��	!�5	
��	#!6	���
�����	��	�
*��
���
���	��B��	��'���(���	����(�	��	��$�	��(�
���	��	
��$$.	:&�	���)��(
���	�)	�&�	��'���(���	����)����	B
�	��	����	B��&	�&�	���
*���&��	*���&(
�9�	��	�&�	��'���(���	
������	�)	�&�	���
���
����.
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MANAGEMENT
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OPINION OF THE EXTERNAL AUDITOR AND APPROVAL OF THE FINANCIAL STATEMENTS



CONSOLIDATED FINANCIAL 
STATEMENTS

$243 453 000
NET ASSETS/EQUITY

$792 199 000
TOTAL REVENUE

$806 165 000
TOTAL EXPENDITURE



I.  STATEMENT OF FINANCIAL POSITION  
��	��	�����������	����

Expressed in ‘000 US dollars Note 12/31/2012 12/31/2011

ASSETS
	%&&�B"��))�")

>%]�><?��>%]��d!�@>$�<�% 5 89 289 114 289
�]+"�'��"*��<@�%�*�<�% 6 556 690 533 226
���+!<�%�"����@>;$���<+<'�=�]><Z���"><%>���+<%� 7 29 367 23 925
�����@>;$�%�\"+*��=�]><Z���"><%>���+<% 8 1 921 2 045
�<@�<�+"��% 9 1 482 4 288
�?@><���#>:*�<�% 10 34 160 43 544
��]�"��!""�<��>%%��% 11 3 053 4 940
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�+<Z'��"*��<@�%�*�<�% 6 2 269 1 547
�"+#�"�:[�#$><��><?��d!�#*�<� 12 608 301 623 654
�<�><Z�;$��>%%��% 13 490 439

�>"?(�B>B*�%&&�B"�?))�") J���+0+ J���2�+

TOTAL ASSETS ����/�+�� ���+0��J�

�����������
	%&&�B"��!?Q!(!"!�)
���+!<�%�#>:>;$����=�]><Z���"><%>���+<%�� 14 21 602 29 415
�*#$+:���;�<���% 15 8 930 14 567
�"><%\�"%��>:>;$�� 16 23 792 35 778

+<?���+<%�+<�@+$!<�>":��+<�"�;!��+<% 17 35 913 31 892
�?@><���"����#�% 18 93 772 117 431

!""�<��#+"��+<�+\�;+""+^�<Z% 19 7 924 7 713
��]�"��!""�<��$�>;�$����% 20 13 671 9 961

�>"?(��%&&�B"�(!?Q!(!"!�) ��+�J�0 �0J��+�

�>B*�%&&�B"��!?Q!(!"!�)
�*#$+:���;�<���% 15 825 027 796 055

+<?���+<%�+<�@+$!<�>":��+<�"�;!��+<% 17 5 203 6 692
�+<Z'��"*�$+><% 19 43 559 48 469
��]�"�<+<'�!""�<��$�>;�$����% 20 5 661 5 868

�>"?(�B>B*�%&&�B"�(!?Q!(!"!�) /�2�0+� /+���/0

������������������ ���/+��+0 ������/0�

NET ASSETS �0��0+� �+�����

����������$�K���

��%�"@�%�><?�\!<?�;>$><��% 21 243 453 250 321

����������$�K���
 �0��0+� �+�����

�]��>��+*#><:�<Z�<+��%�\+"*�><��<��Z">$�#>"��+\��]�%���+<%+$�?>��?��<><��>$�%�>��*�<�%�



II.  STATEMENT OF FINANCIAL PERFORMANCE  
FOR THE YEAR ENDED 31 DECEMBER 2012

Expressed in ‘000 US dollars Note 12/31/2012 12/31/2011

REVENUE

�%%�%%�?��+<�"�;!��+<% 352 970 356 474 

f+$!<�>":��+<�"�;!��+<% 391 038 308 947 

��]�"�"�@�<!��#"+?!��<Z�>���@����% 17 801 22 652 

��]�"�*�%��$$><�+!%�"�@�<!� 17 828 12 910 

�+"��Z<��=�]><Z��Z>�<% 602 11 584 

��<><���"�@�<!� 11 960 20 857 

�>"?(�&�W�B%� �� �2���22 ����0�0

EXPENSES

Employee expenses 383 234 427 782 


+<%!$�><�%[��=��"<>$��=#�"�%�><?�*�%%�+<��+%�% 42 282 60 501 

�=��"<>$��">�<�<Z[�Z"><�%�><?�+�]�"��"><%\�"% 61 221 59 984 

�!##$��%[��+<%!*>;$�%�><?�+�]�"�"!<<�<Z��+%�% 61 988 77 208 


+<�">���?�%�"@���% 132 911 165 122 

��#"���>��+<�><?�>*+"��`>��+< 19 024 20 325 

�$$+^><���\+"�>%%�%%�?��+<�"�;!��+<% 79 267 79 196 

��]�"��=#�<%�% 19 027 38 627 

�+"��Z<��=�]><Z��$+%%�% – –

��<><����+%�% 7 211 9 099 

�>"?(��@'�B)�) �� /�J��J+� 2���/00�

DEFICIT FOR THE PERIOD -13 966 *��0�0���

�]��>��+*#><:�<Z�<+��%�\+"*�><��<��Z">$�#>"��+\��]�%���+<%+$�?>��?��<><��>$�%�>��*�<�%�



III.  STATEMENT OF CHANGES IN NET ASSETS/EQUITY  
FOR THE YEAR ENDED 31 DECEMBER 2012

Expressed in ‘000 US dollars Note 12/31/2012 12/31/2011

����������$�K���
����������Y�����Y����������
��� �+����� 0�/����

�=�]><Z��?�\\�"�<��%�+<���"�>�<�\+"��Z<��!""�<�:��"><%>���+<% 21 -9 620 -3 147

�<�"�>%���<�g+"h�<Z�
>#��>$��!<? 21 992 93

���!>"�>$�Z>�<��$+%%� 21 23 734 29 989

�<��<��@����]�*��?�%�"�;!��+<��+�	�*;�"���>��% 21 – –

��]�"�>?i!%�*�<�% 21 -8 008 -266

�>"?(�>Z�!"�[�&��>\B!]�^�^!&��"(_�!B���"��))�")$�`%!"_ ���2/ �J�JJ2

�������\+"��]��#�"�+? 21 -13 966 -204 420

�>"?(�&��>\B!]�^�&�W�B%��?B^��@'�B)��Z>&�"f��'�&!>^ *J�/J/ *�����+�

����������$�K���
���������������������
��� �0��0+� �+�����

�]��>��+*#><:�<Z�<+��%�\+"*�><��<��Z">$�#>"��+\��]�%���+<%+$�?>��?��<><��>$�%�>��*�<�%�



IV.  CASH FLOW STATEMENT  
FOR THE YEAR ENDED 31 DECEMBER 2012

Expressed in ‘000 US dollars Note 12/31/2012 12/31/2011

	?)f�j>k)�Z&>[�>'�&?"!B\�?�"!W!"!�)
�������\+"��]��#�"�+? -13 966 -204 420
��#"���>��+<�><?�>*+"��`>��+< 19 024 20 325
��<�"�>%��������"�>%���<�>��+!<�%��"����@>;$� -5 418 58 957
��<�"�>%��������"�>%���<��<@�<�+"��% 3 007 161
��<�"�>%��������"�>%���<�>?@><���#>:*�<�% 9 242 17 174
���"�>%���<�+�]�"��!""�<��>%%��% 1 167 5 759
�<�"�>%��������"�>%����<�>��+!<�%�#>:>;$� -7 855 5 150
�<�"�>%���<��*#$+:���;�<���% 42 886 49 620
����"�>%����<��"><%\�"%�#>:>;$� -14 024 -31 974
����"�>%����<�;+""+^�<Z%�?!���+�"�@>$!>��+<% 1 342 -1 069
����"�>%����<��<@�%�*�<�%�?!���+�"�@>$!>��+<% -10 -321
�<�"�>%��������"�>%����<�
+<?���+<%�+<�@+$!<�>":��+<�"�;!��+<% 4 216 -2 987
�<�"�>%���<�>?@><���"����#�% -24 425 36 549
����"�>%����<�+�]�"�$�>;�$����% 5 130 -6 294
�+%%�+<�?�%#+%>$�+\�#"+#�"�:[�#$><��><?��d!�#*�<� 361 9
�+%%�+<�?�%#+%>$�+\��<�><Z�;$��>%%��% – 523

��"��?)f�j>k)�Z&>[�>'�&?"!B\�?�"!W!"!�) ���J�� *+��/�/

	?)f�j>k)�Z&>[�!BW�)"!B\�?�"!W!"!�)
�!"�]>%��+\�#"+#�"�:[�#$><��><?��d!�#*�<� -3 536 -9 722
�!"�]>%��+\��<�><Z�;$��>%%��% -378 –
�>$��+\�#"+#�"�:[�#$><��><?��d!�#*�<� – 40
���"�>%���<�%]+"�'��"*��<@�%�*�<�% -34 118 73 131
���"�>%����<�$+<Z���"*��<@�%�*�<�% -722 302

��"��?)f�j>k)�Z&>[�!BW�)"!B\�?�"!W!"!�) *�/��+0 J���+�

	?)f�j>k)�Z&>[��B?B�!B\�?�"!W!"!�)
��#>:*�<��+\�$+><% -7 829 -8 511
�<�"�>%���<�^+"h�<Z��>#��>$��+<�"�;!��+<% 992 93

��"��?)f�j>k)�Z&>[��B?B�!B\�?�"!W!"!�) *J�/�� */�0�/

��"�!B�&�?)�$�^��&�?)�#�!B��?)f�?B^��?)f��`%!W?(�B") *�0�2�0 ��02+

	?)f�?B^��?)f��`%!W?(�B")m�Q�\!BB!B\�>Z�'�&!>^ 5 114 289 106 690
�=�]><Z��">����\\���% -86 5 104

	��������	�����K���������m����������
��� 5 /2��/2 ��0��/2

�]��>��+*#><:�<Z�<+��%�\+"*�><��<��Z">$�#>"��+\��]�%���+<%+$�?>��?��<><��>$�%�>��*�<�%�



V.  STATEMENT OF COMPARISON OF BUDGET  
AND ACTUAL AMOUNTS FOR THE YEAR ENDED  
31 DECEMBER 2012 – GENERAL FUND

Main Appropriation Line Original 
Budget

Final 
Budget

Actual Ex-
penditure

Difference: 
Final Budget 
and Actual 
Expenditure

Expressed in ‘000 US dollars 2012 
Original 

allotment

Authorized 
Transfers 

Additional 
Appro-
priation

2012 Al-
lotment as 
Adjusted

Total 2012 Bal-
ance

��
����q�Y�B�&?(��>(!�_�?B^��!&��"!>B
��� j+@�"<�<Z��+?��%� 
(Including General Conference and Executive Board)

2 666 1 634 k� 4 300 3 758 542

��� ��"����+< 9 784 223 39 10 046 9 539 507

��� �>"����#>��+<��<��]��i+�<��*>�]�<>":�+\��]��q<���?�
>��+<% 3 187 870 – 4 057 3 729 328

 TOTAL PART I �+�J�� ����� 39 �/�0�� �����J �����

��
�����q��&>\&?[[�)�?B^��&>\&?[[�*
�(?"�^���&W!��)
A.  Programmes 
	>i+"��"+Z">**����k��?!�>��+<� 30 652 11 763 1 238 43 653 41 226 2 427
	>i+"��"+Z">**�����k�
>�!">$�����<��%� 19 439 693 1 611 21 743 20 964 779
	>i+"��"+Z">**������k��+��>$�><?�r!*><�����<��%� 9 848 601 366 10 815 9 884 931
	>i+"��"+Z">**���f�k�
!$�!"�� 17 817 2 252 1 785 21 854 20 325 1 529
	>i+"��"+Z">**��f�k�
+**!<��>��+<�><?��<\+"*>��+< 9 583 1 951 212 11 746 11 740 6
q
��
���<%���!���\+"���>��%���%� 787 2 362 k� 3 149 3 149 –
�<��"%���+">$��$>�\+"*% – 1 498 25 1 523 328 1 195
���$?�k�	><>Z�*�<��+\�?���<�">$�`�?�#"+Z">**�%� 34 777 3 665 803 39 245 37 167 2 078
�!##$�*�<�>":�\!<?�<Z�\+"��]�����$?�<��^+"h���\+"* 3 697 –1 399 – 2 298 – 2 298
�>"?(��?&"���,�� ��J�J�� ����/J J��0� �+J���J �00��/� ����0�

B. Programme-Related Services
��� 
++"?�<>��+<�><?�*+<��+"�<Z�+\�>���+<��+�;�<�����\"��> 2 586 74 – 2 660 2 459 201
��� 
++"?�<>��+<�><?�*+<��+"�<Z�+\�>���+<��+�;�<����j�<?�"�

�d!>$��:
735 87 17 839 847 –8

��� ��">��Z���#$><<�<Z[�#"+Z">**��*+<��+"�<Z�><?�;!?Z���
#"�#>">��+<

3 262 653 65 3 980 3 771 209

w�� �"Z><�`>��+<'^�?��h<+^$�?Z��*><>Z�*�<� 2 790 –84 – 2 706 1 953 753
z�� �=��"<>$�"�$>��+<%�><?�#!;$����<\+"*>��+<� 9 504 1 898 210 11 612 11 506 106
��>"?(��?&"���,�� �/�/�� ��J�/ �2� ����2� ���+�J ���J�

C. Participation Programme and fellowships
��� �>"����#>��+<�#"+Z">**������ 1 170 10 321 k� 11 491 6 307 5 184
��� ��$$+^%]�#%�#"+Z">**������� 311 415 k� 726 646 80
��>"?(��?&"���,	� ��0/� �����J – ������ 6 953 +��J0

 TOTAL PART II �0J�2+/ �J��+� J���� �2���0� ������� ����J/

��
������q�	>&'>&?"����&W!��)
��� r!*><�"�%+!"��%�*><>Z�*�<� 8 048 5 636 k� 13 684 13 478 206
��� ��<><��>$�*><>Z�*�<� 5 947 676 k� 6 623 5 812 811

�� 	><>Z�*�<��+\�%!##+"��%�"@���% 27 578 2 982 k� 30 560 31 471 –911

TOTAL PART III 0��+�� 2��20 – +��/J� +���J� ��J

TOTAL PARTS I-III ��0��J/ 0/���� J���� �+2���� �0���J� �2��+�

��%�"@��\+"�"��$>%%���>��+<%�*�"���;>%�?�#"+*+��+<%
PART IV – LOAN REPAYMENT FOR THE RENOVATION  
����������K��
��
���
�������x��������Y

1 723 5 324 7 047 7 031 16

PART V – ANTICIPATED COST INCREASES 1 020 –510 510 – 510

TOTAL APPROPRIATION ��J�2�� +��+/+ J���� �JJ�/J� �0���2� �2���J


+��b� ��]��;!?Z���><?�>��+!<��<Z�;>%�%��%�?�\\�"�<����]�%���>��*�<��+\�
+*#>"�%+<�+\��!?Z���><?����!>$��*+!<�%��%�#"�#>"�?�+<��]��;!?Z���;>%�%�
� ��]���+$!*<�{>��!>$��=#�<?��!"�|��%�?��"�>%�?�;:��]��>*+!<��+\������>$$+�*�<��"�$>��<Z��+��]�������q��%���]�%�>$$+�*�<���%�<+��#>"��+\��]�������;!?Z���� 

����%�#>"��+\������;!?Z����+**���?�



VI. NOTES TO THE FINANCIAL STATEMENTS

NOTE 1 – REPORTING ENTITY
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NOTE 2 –  SIGNIFICANT ACCOUNTING 
POLICIES
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NOTES TO THE FINANCIAL STATEMENTS
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FINANCIAL REPORT AND AUDITED CONSOLIDATED FINANCIAL STATEMENTS
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DEPRECIATION PERIOD – PROPERTY, PLANT & EQUIPMENT 
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Amortization
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2-6 years (or period of license or right if shorter)

Software acquired separately

Software internally developed

Licenses and rights

AMORTIZATION PERIOD – CLASS OF INTANGIBLE ASSET 

5 years

5 years
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���
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��	 
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������	 
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United Nations Joint Staff Pension Fund (UNJSPF)
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���
����	 �
������
����	 ��	 �&�	
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After Service Health Insurance (ASHI)
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�,�+� REVENUE RECOGNITION
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Non-Exchange Revenue
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NOTE 3 – CRITICAL ACCOUNTING 
ESTIMATES AND JUDGEMENTS
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FINANCIAL REPORT AND AUDITED CONSOLIDATED FINANCIAL STATEMENTS

STATEMENT OF FINANCIAL POSITION BY SEGMENT AS AT 31 DECEMBER 2012

Expressed in ‘000 US dollars GEF OPF PFF SFF Inter-fund 
balances

TOTAL 
UNESCO

ASSETS
	%&&�B"��))�")

>%]�><?��>%]��d!�@>$�<�% 4 510 34 084 46 010 4 685 – 89 289
�]+"�'��"*��<@�%�*�<�% 107 16 502 520 299 19 782 – 556 690
���+!<�%�"����@>;$���<+<'�=�]><Z��
�"><%>���+<%�

20 529 – 8 838 – – 29 367

�����@>;$�%�\"+*��=�]><Z��
�"><%>���+<%

72 68 1 166 691 -76 1 921

�<@�<�+"��% – 761 74 647 – 1 482
�?@><���#>:*�<�% 17 256 347 15 657 1 003 -103 34 160
��]�"��!""�<��>%%��% 638 8 466 2 095 1 217 -9 363 3 053

�>"?(��%&&�B"�?))�") 0����� J����/ 594 139 �/���+ *2�+0� ��+�2J�

�>B*�%&&�B"�?))�")
���+!<�%�"����@>;$���<+<'�=�]><Z��
�"><%>���+<%��

1 485 – – – – 1 485

�+<Z'��"*��<@�%�*�<�% – – 2 269 – – 2 269
�"+#�"�:[�#$><��><?��d!�#*�<� 597 888 1 173 9 086 154 – 608 301
�<�><Z�;$��>%%��% 339 – 151 – – 490

�>"?(�B>B*�%&&�B"�?))�") +22���� ����� ���+�J 154 – J���+0+

TOTAL ASSETS J0��/�0 J��0�� J�+�J0+ �/���2 *2�+0� ����/�+��

�����������
	%&&�B"��!?Q!(!"!�)
���+!<�%�#>:>;$����=�]><Z��
�"><%>���+<%��

3 857 1 353 15 153 1 315 -76 21 602

�*#$+:���;�<���% 4 380 415 3 177 958 – 8 930
�"><%\�"%��>:>;$�� 4 270 11 19 511 – – 23 792

+<?���+<%�+<�@+$!<�>":��+<�"�;!��+<% 1 668 – 34 245 – – 35 913
�?@><���"����#�% 11 684 262 81 663 163 – 93 772

!""�<��#+"��+<�+\�;+""+^�<Z% 7 919 – – 108 -103 7 924
��]�"��!""�<��$�>;�$����% 5 444 2 152 9 656 5 782 -9 363 13 671

�>"?(��%&&�B"�(!?Q!(!"!�) �2���� 4 193 �J��0�+ /���J *2�+0� ��+�J�0

�>B*�%&&�B"��!?Q!(!"!�)
�*#$+:���;�<���% 808 888 2 867 13 272 – – 825 027

+<?���+<%�+<�@+$!<�>":��+<�"�;!��+<% 5 203 – – – – 5 203
�+<Z'��"*�$+><% 43 559 – – – – 43 559
��]�"�<+<'�!""�<��$�>;�$����% – 5 587 74 – – 5 661

�>"?(�B>B*�%&&�B"�(!?Q!(!"!�) /+��J+� /�0+0 13 346 – – /�2�0+�

������������������ /2J�/�� ���J0� ��J��+� /���J *2�+0� ���/+��+0

NET ASSETS *�+0��0/ 0/��+0 0�/�/20 �2�/+� – �0��0+�

����������$�K���


��%�"@�%�><?�\!<?�;>$><��% -254 048 48 754 428 894 19 853 – 243 453

����������$�K���
 *�+0��0/ 0/��+0 0�/�/20 �2�/+� – �0��0+�



NOTES TO THE FINANCIAL STATEMENTS

STATEMENT OF FINANCIAL PERFORMANCE BY SEGMENT  
FOR THE YEAR ENDED 31 DECEMBER 2012

Expressed in ‘000 US dollars GEF OPF PFF SFF Inter-fund 
transactions

TOTAL 
UNESCO

REVENUE

�%%�%%�?��+<�"�;!��+<% 349 362 – 3 608 – – 352 970

f+$!<�>":��+<�"�;!��+<% 16 029 743 374 939 – -673 391 038

��]�"�"�@�<!��#"+?!��<Z�>���@����% 135 11 462 2 594 6 881 -3 271 17 801

��]�"���*�%��$$><�+!%�"�@�<!� 2 128 1 191 1 159 25 941 -12 591 17 828

�+"��Z<��=�]><Z��Z>�<% 381 115 – 255 -149 602

��<><���"�@�<!� 405 4 277 7 091 187 – 11 960

�<��"'%�Z*�<���"><%\�"% 239 17 754 9 737 – -27 730 –

�'�&?"!B\�&�W�B%� �J/�J�2 �+�+0� �22���/ ����J0 -44 414 �2���22

EXPENSES

�*#$+:���;�<�����=#�<%�% 248 076 22 237 99 348 26 578 -13 005 383 234


+<%!$�><�%[��=��"<>$��=#�"�%�><?�
*�%%�+<��+%�%

6 996 2 268 34 636 – -1 618 42 282

�=��"<>$��">�<�<Z[�Z"><�%�><?�+�]�"�
�"><%\�"%

32 366 144 38 447 – -9 736 61 221

�!##$��%[��+<%!*>;$�%�><?�+�]�"�
"!<<�<Z��+%�%

25 003 5 220 32 037 2 845 -3 117 61 988


+<�">���?�%�"@���% 11 752 3 169 117 963 27 – 132 911

��#"���>��+<�><?�>*+"��`>��+< 15 848 538 2 531 107 – 19 024

�$$+^><���\+"�>%%�%%�?��+<�"�;!��+<% 79 267 – – – 79 267

��]�"��=#�<%�% 686 2 744 14 885 779 -67 19 027

�+"��Z<��=�]><Z��$+%%�% – – 149 – -149 –

��<><����+%�% 2 158 18 5 029 6 – 7 211

�<��"'%�Z*�<���"><%\�"% – 1 16 721 – -16 722 –

�'�&?"!B\��@'�B)�) 0����+� 36 339 �J���0J ����0� -44 414 /�J��J+

��
����������	��#� 
FOR THE PERIOD

*+��0�� *�2� ����/� ��2�� – -13 966
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FINANCIAL REPORT AND AUDITED CONSOLIDATED FINANCIAL STATEMENTS

NOTE 5 – CASH AND CASH 
�K���������
Expressed in ‘000 US dollars 31/12/2012 31/12/2011


>%]�^��]�;><h% 89 242 114 272

>%]��<�]><? 47 17

�>"?(��?)f�?B^� 
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NOTE 6 – INVESTMENTS
Expressed in ‘000 US dollars 31/12/2012 31/12/2011

�
	%&&�B"�'>&"!>B
�>?B)�?B^�&���!W?Q(�)
��"*�?�#+%��%� 
�*>�!"�<Z�^��]�<����*+<�]%� 454 692 414 593
���"!�?��<��"�%� 308 1 018
�?!&�W?(%��"f&>%\f�)%&'(%)�
>&�^���!"
�">`�$�><�j+@�"<*�<���"�>%!":�
��$$%��!#��+��}w�?>:%� 101 690 117 615

�>"?(��%&&�B"�'>&"!>B ++J�J2� +�����J

�>B*�%&&�B"�'>&"!>B
�?!&�W?(%��"f&>%\f�)%&'(%)�
>&�^���!"
��]�" 2 269 1 547

�>"?(�B>B*�%&&�B"�'>&"!>B ���J2 ��+0�

�>"?(�!BW�)"[�B") ++/�2+2 +�0����
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31/12/2012 Term  
deposits

Brazilian 
Government  

Treasury 
Bills

Nessim 
Habif 

trust fund

Expressed in ‘000 US dollars

��"*�?�#+%��%� 
�^��]�*>�!"����%�
���*+<�]%�+"�$�%%� 454 692 – –

��]�"��<@�%�*�<�%�
*>�!"�<Z�^��]�<���:�>" – 101 690 –

�<@�%�*�<�%�*>�!"�<Z�
>\��"���:�>"�;!��$�%%�
�]><��@��:�>"% – – –

	+"���]><��@��:�>"% – – 2 269

�>"?( 0+0�J2� ����J2� ���J2
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NOTE 7 –��		������
�	��������
����*�{	���Y���
����	�����#
Expressed in ‘000 US dollars 31/12/2012 31/12/2011

�
�%%�%%�?��+<�"�;!��+<%�
��!""�<�� 183 762 92 821
�%%�%%�?��+<�"�;!��+<%� 
�<+<'�!""�<�� 3 895 6 074

Y&>))�?))�))�^�
�>B"&!Q%"!>B) �/��J+� 2/�/2+

�$$+^><���\+"�>%%�%%�?�
�+<�"�;!��+<%���!""�<�� -163 131 -82 465
�$$+^><���\+"�>%%�%%�?�
�+<�"�;!��+<%��<+<'�!""�<�� -2 410 -3 809

��"�?))�))�^��>B"&!Q%"!>B) �����J ���J��

f+$!<�>":��+<�"�;!��+<%�
��!""�<�� 8 736 13 569
f+$!<�>":��+<�"�;!��+<%� 
�<+<'�!""�<�� – –

�>"?(�?��>%B")�&���!W?Q(�� 
�B>B*�@�f?B\��
"&?B)?�"!>B)# ���/+� �J��2�


!""�<��#+"��+< 29 367 23 925

+<��!""�<��#+"��+< 1 485 2 265

��"�?��>%B")�&���!W?Q(��
�B>B�*�@f?B\��
"&?B)?�"!>B)# ���/+� �J��2�

%�������	 ������*
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Expressed in ‘000 US dollars 31/12/2012 31/12/2011
�

�""�>"%�<+��!<?�"�#>:*�<��
plans:

� �

1988-2003 3 103 3 103
2004-2005 29 29
2006-2007 46 46
2008-2009 57 57
2010-2011 83 488 �

� /J���� ����0

��]�"��!""�<��>%%�%%�?�
�+<�"�;!��+<% 97 039 89 587

Y&>))�?))�))�^�
�>B"&!Q%"!>B)���%&&�B"# �/���J� 2��/��

�$$+^><���\+"�>""�>"% -162 977 -82 397
��%�+!<��+�]�"��!""�<�� 
>%%�%%�?��+<�"�;!��+<% -154 -68

��"�?))�))�^��>B"&!Q%"!>B)�
��%&&�B"# ���J�� ����+J

� � �
j"+%%�>%%�%%�?��+<�"�;!��+<%�
�<+<'�!""�<�� 3 895 6 074
��%�+!<��\+"�<+<'�!""�<��
>%%�%%�?��+<�"�;!��+<% -2 410 -3 809

��"�?))�))�^��>B"&!Q%"!>B)�
�B>B*�%&&�B"# ��0/+ ���J+

� � �
�>"?(�B�"�?))�))�^�
�>B"&!Q%"!>B) �����J ���J��
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NOTE 8 –��		������
�	��������
��{	���Y���
����	�����#
Expressed in ‘000 USD 31/12/2012 31/12/2011

�*+!<�%�"����@>;$��\+"�Z++?%�
><?�%�"@���% 3 234 3 274
�$$+^><���\+"�?+!;�\!$�
>��+!<�% -1 313 -1 229

��"�&���!W?Q(�)�Z&>[�
�@�f?B\��"&?B)?�"!>B) ��2�� ���0+
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NOTE 9 – INVENTORIES 
Expressed in ‘000 USD 31/12/2012 31/12/2011

�
�!;$��>��+<% 823 3 387
�!##$��% 659 901

Y&>))�!BW�B">&!�) ��0/� 0��//
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NOTE 10 – ADVANCE PAYMENTS
�#�!�**�"	��	?���	@�	"����!*� 31/12/2012 31/12/2011

�?@><��%��+�%�>\\ 4 365 3 009
����@��:��<><��<Z�>?@><���
payments 3 029 9 081
�*#$�*�<��<Z�#>"�<�"�
>?@><��% 6 350 5 195
�r��>?@><��%��+�#"+i����
#>"�<�"% 5 168 530
�>"����#>��+<��"+Z">**��
>?@><���#>:*�<�% 12 311 22 985
��]�"�>?@><���#>:*�<�% 2 937 2 744

�>"?(�?^W?B���'?_[�B") �0��J� 43 544
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Expressed in ‘000 US dollars 31/12/2012 31/12/2011
�

�!�BB!%[
2006-2007 1 397 1 884
2008-2009 2 094 4 344
2010-2011 3 204 16 757
2012-2013 5 616 –
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NOTE 11 – OTHER CURRENT ASSETS
Expressed in ‘000 US dollars 31/12/2012 31/12/2011

f���"����@>;$�% 1 846 4 166
��]�" 1 207 774
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NOTE 12 –��
���
�
m������������K�����������x�#

Expressed in ‘000 US dollars Land Buidings Comms & 
IT Equipm’t Vehicles

Furniture 
and Fix-

tures

Other 
Equipm’t Total

��$��$����

+%��+"�\>�"�@>$!� 254 713 383 161 28 220 6 880 2 758 14 407 690 139
���!*!$>��?�?�#"���>��+< – -27 504 -23 257 -4 854 -2 159 -8 711 -66 485

	?&&_!B\�?[>%B" �+0���� �++�J+� 4 963 ����J 599 5 696 J���J+0

�>W�[�B")�'�&!>^� 
">���$��$����
�??���+<% – 89 2 323 111 124 889 3 536
��%#+%>$% – – -2 467 -564 -19 -510 -3 560
��%#+%>$%�?�#"���>��+< – – 2 342 448 17 392 3 199
�*#>�"*�<� – – – – – – –
��#"���>��+< – -13 762 -2 554 -702 -273 -1 406 -18 697
�=�]><Z��>?i!%�*�<�%�?�#< – -9 -139 -3 -23 -104 -278
�=�]><Z��>?i!%�*�<�%��+%� – 64 166 – 24 193 447

�>"?(�[>W�[�B")����[>B"f)�
">��������[Q�&����� – *���J�/ *��2 *��� *�+� -546 -15 353

��$��$����

+%��+"�\>�"�@>$!� 254 713 383 314 28 242 6 427 2 887 14 979 690 562
���!*!$>��?�?�#"���>��+< – -41 275 -23 608 -5 111 -2 438 -9 829 -82 261

	?&&_!B\�?[>%B" �+0���� �0����2 4 634 1 316 449 +��+� J�/����
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*��+

Description Opening  
Carry Value

Depreciation 
for period

Additions  
for period

Exchange 
adjustment

Closing  
Carry Value

Expressed in ‘000 US dollars 31/12/2011 � � � 31/12/2012

���$>����+<��<+: 194 356 -7 617 k� �k 186 739 
���!��	�+$$�% 144 106 -5 648 k� �k 138 458 
�#>"�*�<�[�#$>���f>!;>< 5 592 -116 k� �k 5 476 
����;!�?$�<Z[�j�<�@>� 8 089 -271 k� �k 7 818 
��>*#+�f�$$>[��!�<+%���"�%� 1 440 -30 k� �k 1 410 
�r��;!�$?�<Z�"�<+@>��+<[���$\� 2 074 -80 89 55 2 138 

�>"?( �++�J+�� *����J�� /2 55 �0����2�
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Heritage assets
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NOTE 13 –������Y�����������

Expressed in ‘000 US dollars
Softwared     
Internally    
Developed

Software            
Acquired Total

��$��$����

+%��+"�\>�"�@>$!� 19 532 323 19 855
���!*!$>��?�>*+"��`>��+< -19 145 -271 -19 416

	?&&_!B\�?[>%B" �/� +� 439

�>W�[�B")�'�&!>^� 
">���$��$����
�??���+<% – 378 378
��%#+%>$% – – –
��%#+%>$%�>*+"��`>��+< – – –
�*#>�"*�<� – – –
�*+"��`>��+< -233 -94 -327

�>"?(�[>W�[�B")�
'�&!>^�">���$��$���� *��� �/0 51

��$��$����

+%��+"�\>�"�@>$!� 19 532 701 20 233
���!*!$>��?�?�#"���>��+< -19 378 -365 -19 743

	?&&_!B\�?[>%B" 154 336 02�
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NOTE 14 –��		��������
����
��#�!�**�"	��	?���	@�	"����!* 31/12/2012 31/12/2011

�!##$��"%�#>:>;$� 8 231 9 464
���"!>$% 11 501 18 306
��]�"�#>:>;$�% 1 870 1 645
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�
�������	 �
�
*��	 ���
��	 ��	 
(�
���	 �
�	 )��	 �����	 
��	
���'����	)��	B&��&	��'�����	&
'�	*���	�����'��.	%���

��	
��	
��
*�������	)��	�����	
��	���'����	�&
�	&
'�	*���	�����'��	��	

���'����	��	!"#���	�
����	�&�	������	
��	B&��&	&
'�	���	
*���	��'�����	��	)��(
���	
�����	B��&	�&�	�
�������.

NOTE 15 –������
�����������
� 31/12/2012

31/12/2011
� Actuarial 

valuation
UNESCO 
valuation Total

Expressed in ‘000 US dollars

�>:"+$$�><?�
"��*;!"%�*�<�% – 8 930 8 930 14 567

�['(>_���
Q�B��")�
��%&&�B"# – /�2�� /�2�� �0�+J�

�\��"���"@����
r�>$�]�
�<%!"><�� 777 205 – 777 205 749 796
���!*!$>��?�
annual leave 18 364 492 18 856 18 613
��#>�"�>��+<�
;�<���% 20 127 – 20 127 18 556
��>$�><��<?�+\�
%�"@����;�<��� 8 839 – 8 839 9 090
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Expressed in  
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After Service 
Health Insurance 
– healthcare cost 
trends

Medical 
cost trend 
rate 4%

Medical 
cost trend 
rate 5%

Medical 
cost trend 
rate 6%
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NOTES TO THE FINANCIAL STATEMENTS
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Expressed in ‘000 US dollars 31/12/2012 31/12/2011


+<?���+<%�+<�*+<��">:�
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NOTE 18 – ADVANCE RECEIPTS
��#�!�**�"	��	?���		@�	"����!* 31/12/2012 31/12/2011

�">*�^+"h�>Z"��*�<�% 40 999 46 484
�r��@+$!<�>":��+<�"�;!��+<%�
"����@�?��<�>?@><��
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NOTE 19 –���
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Expressed in ‘000 US dollars 31/12/2012 31/12/2011

����;!�$?�<Z�$+>< 142 137
�]>%�������$*+<��#$><�$+>< 7 777 7 576
URS loan 5 –

	%&&�B"�'>&"!>B� 
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Expressed in ‘000 US dollars

31/12/2012

IBE buidling 
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Phase II  
Belmont 
plan loan
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�>��"��]><��]"���*+<�]%�><?�
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NOTE 20 –�����
������������
��#��**�"	��	?���	@�	"����!* 31/12/2012 31/12/2011

q<"�?��*�?��+!#+<% 1 718 759
�"+@�%�+<�\+"�$���Z>��+< 156 –
��]�"��!""�<��$�>;�$����% 11 797 9 202

�"f�&��%&&�B"�(!?Q!(!"!�) ���J�� 9 961

q<"�?��*�?��+!#+<% 5 587 5 795
�"+@�%�+<% 74 73

�"f�&�B>B*�%&&�B"�
(!?Q!(!"!�) 5 661 +�/J/
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NOTE 21 –�����������$�K���


��,�� MOVEMENTS IN THE PERIOD TO 31/12/2012

� 31/12/2011 �����
	\�!	
+�	
period

Other  
adjustments to 

reserves
31/12/2012

Expressed in ‘000 US dollars

g+"h�<Z��>#��>$�\!<? 30 093 – 992 31 085

!""�<�:��=�]><Z��"�%�"@� -1 708 – -9 620 -11 328
��]�"�%!"#$!%�% -1 508 -54 743 -7 455 -63 706
�>$><��%�'�#"+i���%�\!<?�?�;:�?+<+"% 350 615 40 777 -57 391 335
���!>"�>$�Z>�<%�$+%%�%��]"+!Z]�"�%�"@�% -15 744 – 23 734 7 990
�#�">��<Z�"�%�"@�% 12 063 – -496 11 567
�!?Z��>":�%!"#$!%�% – – – –
������+#�<�<Z�;>$><���"�%�"@�% -123 490 – – -123 490
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�#�!�**�"	��	?���	@�	"����!*� 31/12/2012 31/12/2011
�

��Z!$>"�#"+Z">**� -194 459 -135 216
��]�"��"+#"���>":��!<?% 45 453 47 607
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NOTE 22 – REVENUE
Expressed in ‘000s US dollars 31/12/2012 31/12/2011

�
�>"?(�?))�))�^��>B"&!Q%"!>B) �+��2�� �+J�0�0

�>(%B"?&_��>B"&!Q%"!>B)
	+<��>":�@+$!<�>":��+<�"�;!��+<% 350 150 265 173
�<��"'+"Z><�`>��+<�\!<?% 25 586 28 501
�<'h�<?�@+$!<�>":��+<�"�;!��+<% 15 302 15 273

�>"?(�W>(%B"?&_��>B"&!Q%"!>B) �2����/ ��/�20�

�"f�&�&�W�B%��'&>^%�!B\�
?�"!W!"!�)
��@�<!��#"+?!��<Z�>���@����% 8 218 12 776
�<�+*��\"+*�%�"@���%�"�<?�"�? 9 583 9 876
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���/�� ���J+�

�"f�&$[!)��((?B�>%)�&�W�B%�
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�>"?(�&�W�B%� �2���22 ����0�0
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NOTE 23 – EXPENSES
��#�!�**�"	��	?���	@�		"����!* 31/12/2012 31/12/2011

�['(>_���Q�B��"��@'�B)�)
�<��"<>��+<>$�_�
>��+<>$�%�>\\ 268 352 291 145
��*#+">":�%�>\\ 34 455 53 685
��]�"�#�"%+<<�$��+%�% 80 427 82 952

�>"?(��['(>_���Q�B��"��@'�B)�) �/����0 0����/�

	>B)%("?B")m��@"�&B?(��@'�&")�?B^�[!))!>B��>)")
Consultants 25 126 34 673

>��+<>$�#"+\�%%�+<>$% 1 720 1 102
��>\\�*�%%�+<��+%�% 11 193 18 628
��$�Z>��%�_��=��"<>$��<?�@�?!>$%�*�%%�+<% 2 240 3 097
��]�"��+<�">��% 2 003 3 001

�>"?(��>B)%("?B")m��@"�&B?(��@'�&")�?B^�[!))!>B��>)") 0���/� J��+��

Y&?B")�?B^�>"f�&�"&?B)Z�&)
��<><��>$��+<�"�;!��+<% 19 751 9 867
j"><�%�><?�\�$$+^%]�#% 25 916 25 286
�=��"<>$��">�<�<Z�><?�%�*�<>"% 15 554 24 831

�>"?(�\&?B")�?B^�>"f�&�"&?B)Z�&) J����� +2�2/0

�%''(!�)m��>B)%[?Q(�)�?B^�>"f�&�&%BB!B\��>)")

+**!<��>��+<% 3 472 5 717
�d!�#*�<� 12 936 16 492
Leases 20 957 21 221
q��$����% 7 328 8 173
	>�<��<><���><?�"�#>�"% 8 846 8 437
��]�"�%!##$��% 8 449 17 168

�>"?(�)%''(!�)m��>B)%[?Q(�)�?B^�>"f�&�&%BB!B\��>)") J��2// �����/

	>B"&?�"�^�)�&W!��)

+<�">���?�"�%�>"�] 13 987 24 329

+<�">���?�%�*�<>"%�><?�*����<Z% 9 546 17 876

+<�">���?�?+�!*�<��#"+?!���+< 7 437 4 077
��]�"��+<�">���?�%�"@���% 101 941 118 840

�>"?(��>B"&?�"�^�)�&W!��) ����2�� �J+����

��'&��!?"!>B�?B^�?[>&"!]?"!>B
��#"���>��+< 18 697 19 065
�*+"��`>��+< 327 1 260

�>"?(�^�'&��!?"!>B�?B^�?[>&"!]?"!>B �2���0 �����+

�((>k?B���Z>&�?))�))�^��>B"&!Q%"!>B� �2��J� �2��2+

�>"?(�>"f�&��@'�B)�) �2���� �/�J�/

�>"?(��B?B����>)") ����� 2��22

�>"?(��@'�B)�) /�J��J+ 2���/00
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�+,�� RECONCILIATION: BUDGETARY RESULT 
WITH NET DEFICIT

31/12/2012
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NOTES TO THE FINANCIAL STATEMENTS

�+,�� RECONCILIATION: BUDGETARY RESULT WITH NET CASH FLOW 
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NOTE 26 – FINANCIAL RISK 
MANAGEMENT
!"#���	 &
�	 ��'������	 ���9	 (
�
��(���	 ��������	 ��	

�����
���	 B��&	 ���	 ���
���
�	 6
���	 
��	 6��
�
�����.	 :&�	
���
���
����	 ��	 �K�����	 ��	 
	 '
�����	 �)	 ��
���
�	 ���9��	
����
����	������	���9�	(
�9��	���9	I)������	�
������	�K�&
���	

��	��������	�
��J�	
��	��L
�����	���9.	:&�	���(
��	�*V����'�	�)	
�&�	<�'���(���	������	�)	!"#���	��	�&�	������'
����	�)	�&�	
'
�
�	�)	����
����	�)	�&�	���
���
�����	 ��	!�	����
�	���(�.	
H��&��	�&��	�����
�	�*V����'�	�&�	�������
�	��������
�����	)��	
��'���(���	(
�
��(���	
���	��	�����	�)	��������+

1. ���
����	�)	�������
�Y
2. >�L
�����Y
3. 6
��	�)	���
��.

�J,�� CREDIT RISK
<�	 
�����
���	 B��&	 <�'���(���	 ������	 �)	 !"#����	 �&�	
:��
�
��	 �������	 �)	 �&�	 =
��

	 �)	 ���
���
�	 -
�
��(���	

������	 �������	 ��������	 �����(����	 
����	 �&�	 )����B���	
�������
+	 (���(
(	 �L
���	 [�.�] *������	 
��	 (���(
(	 ����&	
�
�����+	��'������	%%G�	'�
*�����	
G�	�
�����	$�	�(�����	�
����	
(���(
(	%%G.	

:&�	!"#���	=�
����
	�)���	I!=�J	��	

�&������	��	��'���	��	
=�
����
�	M�'���(���	:��
�
��	=����.	:&�	������	���9	
�����
���	
B��&	 �&���	 ��'���(����	 ��	 �&�	 ��'������	 ���9	 �)	 =�
���.	 :&�	
����	���(	����&	�
����	�)	�&�	M�'���(���	�)	=�
���	��	===	
�	

�	�$	5���(*��	��$�.

!"#���	 ����	 ���	 &
'�	 �������
��	 ������	 ���9	 ��	 ���
����	
��	 
���
���	 �����'
*��	 �����	 ������*
����	 
��	 �������
���	
-�(*��	��
���.		/�B�'���	
�	
���B
���	��	���
*���&��	B&��	
�&���	��	�*V����'�	�'�������	*
���	��	
	��'��B	�)	�
���
�����	

(�
���	
�	�&�	���������	�
���	�&
�	!"#���	B���	���	*�	
*��	
��	�������	
��	
(�
���	�
�	
��������	��	�&�	������
�	���(�	�)	
�&�	�����'
*���.		



FINANCIAL REPORT AND AUDITED CONSOLIDATED FINANCIAL STATEMENTS
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NOTE 27 – EVENTS AFTER THE 
REPORTING DATE
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NOTE 28 – RELATIONSHIPS OF 
SIGNIFICANT INFLUENCE
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NOTE 29 – RELATED PARTY 
DISCLOSURES
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NOTES TO THE FINANCIAL STATEMENTS
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UNAUDITED ANNEXES



ANNEX I

UNESCO EX GRATIA PAYMENTS
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ANNEX II
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