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FINANCING
BIODIVERSITY

In order to achieve the three objectives of the Convention on
Biological Diversity (CBD) and the 2010 Biodiversity Target, it is
estimated that funding of between 10 to 50 billion US$ dollars per year
will be needed.

The Global Environment Facility (GEF), the financial mechanism of the
CBD supports developing countries and transition economies to fulfil
their commitments to the CBD. The GEF has provided US$ 2.8 billion
in grants and attracted US$7.6 billion more from other sources in support | |
of 750 biodiversity projects in 155 countries. It has invested |
over US$ 1.5 billion in the creation and management of 2 300 protected
areas covering 632 million hectares and supported 100 million hectares
of land outside protected areas to advance biodiversity conservation.
The GEF supported projects has helped countries to incorporate
biodiversity conservation into national plans, including agriculture,
fisheries, and forestry sectors. With the GEF funding, more than

122 countries improved their biosafety capacities. 3

Countries and concerned organizations are also encouraged to explore :
new and innovative financial mechanisms to reduce the financial gaps £ |
that we face today.
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