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THE ECONOMIC VALUE
OF BIODIVERSITY

) To estimate the value of biodiversity is a challenge, particularly
the economic value in terms of the ecosystem services to which it
contributes, such as the provision of food, the regulation of climate,
the formation of soil and to cultural and spiritual fulfilment.

Studies such as The Economics of Ecosystems and Biodiversity (TEEB)
draw attention to the economic benefits of biodiversity and highlight
the growing economic costs of environmental degradation.

They estimate the total value of biodiversity and its services at

US$ 33000 billion/year, or twice the value of the world economy.

We can estimate the economic value of services such as food,

wood and pharmaceutical products by taking into account their market
value. For example, we can calculate the cost of wood from a logged
forest, but how can we measure other valuable ecosystem services such
as soil retention, climate regulation, water purification, pollination,
and food sources for local communities? These services, if diminished,
need to be compensated, sooner or later, by investment.

Attributing market value to these undervalued services can help

us understand their real value and can facilitate decision-making.
Disregarding their value today could prove extremely costly

in the future.
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