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VI. Financial Regulations applicable to International Bureau

of Education 8 

Article 1. Creation of a Special Account of UNESCO 

1.1 In accordance with Article 6, paragraphs 5 and 6, of the Financial Regulations of 

UNESCO, there is hereby created a Special Account for the International Bureau of 

Education, hereafter referred to as “the Institute”. 

1.2 The following regulations shall govern the operation of this Special Account. 

1.3 The applicable accounting standards shall be the International Public Sector 

Accounting Standards (IPSAS) 

Article 2. Financial period 

2.1 The financial period shall begin on the first day of January and end on the thirty-first 

day of December each year. 

Article 3. Revenue 

3.1 As provided for in its Statutes, the revenue of the Institute shall consist of: 

(a) a financial allocation determined by the General Conference; 

(b) voluntary contributions from States, international agencies and organizations, 

as well as other entities allocated to it for purposes consistent with the policies, 

programmes and activities of UNESCO and the Institute; 

(c) such subventions, endowments, gifts and bequests as are allocated to it for 

purposes consistent with the policies, programmes and activities of UNESCO and the 

Institute; 

(d) fees collected in respect of the execution of projects entrusted to the Institute, 

from the sale of publications, or from other particular activities; and 

(e) Other/miscellaneous revenue. 

3.2 The Director may accept revenue as set forth in Article 3.1 above on behalf of the 

Institute, provided that, in any case this would not involve the Institute in an additional 

financial liability. 

3.3 The Director shall report to the Board on any subventions, contributions, grants, gifts 

or bequests accepted. 

Article 4. Budget 

4.1 The Director shall prepare, in a form to be determined by the Board, an annual 

programme and budget and shall submit it to the Board for approval. 

4.2 The appropriations voted in the budget shall constitute an authorization to the Director 

to incur commitments and to make payments for the purposes for which the appropriations are 

voted and up to the amounts so voted 

4.3 The Director is authorized to transfer funds between activities under the same 

appropriation line. The Director may be authorized by the Board to transfer funds, when 

8 Adopted by the UNESCO Executive Board at its 197th Session (Oct 2015) and approved by the IBE Council at 

its 65th Session (Jan 2016) 
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necessary, between appropriation lines within the limits established by the Appropriation 

Resolution voted by the Board and shall report to the Board on all such transfers. 

4.4 The Director is required to maintain commitments and payments within the level of 

the actual resources that become available to the General Account mentioned in Article 5.1 

below. 

4.5 Appropriations shall be available for making commitments in the financial period to 

which they relate for delivery in that financial period or the subsequent calendar year in 

accordance with the Appropriation Resolution. 

4.6 The Director shall make allotments and any modifications thereon, within the limits of 

the Appropriation Resolution, which shall be communicated, in writing, to the officials 

authorized to incur commitments and make payments. 

Article 5. The General Account 

5.1 There shall be established by the Institute a General Account, to which shall be 

credited the revenue of the Institute as described in Article 3 above and which will be used to 

finance the approved budget of the Institute. 

5.2 The balance remaining in this General Account shall be carried forward from one 

financial period to the next. 

5.3 The uses to which this balance may be put shall be determined by the Board. 

Article 6. Trust Funds, Reserve and Subsidiary Special Accounts 

6.1 The Director shall establish a Reserve Fund to cover end-of-service indemnities and 

other related liabilities; the Fund shall be reported annually to the Board at the time of the 

yearly budget approval. An Institute may, rather than set up a separate fund, choose to 

contribute to UNESCO’s Terminal Payment Fund. 

6.2 Trust Funds, Subsidiary Special Accounts and any other Reserve Accounts may be 

established by the Director, who shall report thereon to the Board. 

6.3 The Director may, when necessary, in connection with the purpose of a Trust Fund, 

Reserve or Subsidiary Special Account, prepare special financial regulations to govern the 

operations of these funds or accounts and shall report thereon to the Board. Unless otherwise 

provided these funds and accounts shall be administered in accordance with these Financial 

Regulations. 

Article 7. Internal Control 

7.1 The Director shall: 

(a)  Ensure that the Institute’s detailed operating policies and procedures 

established in order to ensure effective financial administration, the exercise of economy 

and safeguard of the assets of the Institute are in compliance with UNESCO’s financial 

rules and regulations; 

(b) Within his/her delegated financial authorities, designate the officers who may 

receive moneys, incur commitments and make payments on behalf of the Institute; 

(c) Maintain the Institute’s internal control system to ensure the accomplishment 

of established objectives and goals for operations; the economical use of resources; the 

reliability and integrity of information; compliance with policies, plans, procedures, rules 

and regulations; and the safeguarding of assets; 

7.2 No commitment shall be incurred until allotments or other appropriate 

authorizations have been made in writing under the authority of the Director. 
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Article 8.  Accounts and Financial Statements 

8.1 The Director shall maintain such accounting records as are necessary and shall submit 

in liaison with the UNESCO Chief Financial Officer (CFO) the following financial statements 

in accordance with IPSAS: 

(a) Statement of financial position; 

(b) Statement of financial performance; 

(c) Statement of changes in net assets/equity; 

(d) Cash-flow statement; 

(e) Statement of comparison of budget and actual amounts for the reporting 

period; 

(f) Notes, including a summary of significant accounting policies. 

8.1.1 The Director shall also submit a Status of appropriations statement 

showing: 

(a) The original budget appropriations; 

(b) The appropriations as modified by any transfers;  

(c) Credits, if any, other than the appropriations voted by the Board;  

(d) The amounts charged against those appropriations and/or other credits; 

8.2 The Director shall also give such other information as may be appropriate to indicate 

the current financial position of the Institute. 

8.3 The annual accounts of the Institute shall be presented in dollars of the United States 

of America or another functional currency as determined by the Director-General of 

UNESCO. Accounting records may, however, be kept in such currency or currencies as the 

Director of the Institute may deem necessary. 

8.4 Appropriate separate accounts shall be maintained for all Trust Funds, Reserve and 

Subsidiary Special Accounts. 

Article 9.  External audit 

9.1 The financial statements of the Institute, which constitute an integral part of the 

consolidated financial statements of UNESCO, together with any report of the External 

Auditor of UNESCO on the Institute, shall be submitted to the Board for approval. 

Article 10. General provisions 

10.1 Unless otherwise provided in these Regulations this Special Account shall be 

administered in accordance with the Financial Regulations of UNESCO. 

10.2 The authority for the closure of operations of the Institute as a UNESCO Category 1 

Institute rests with the General Conference of UNESCO. 
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